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General Instructions :

(i)  This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.

(iv) All parts of the questions should be attempted at one place.
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HT-&
PART - A

(BT EAT wur HtEt % fog saim)

(Accounting for Partnership Firms and Companies)

S TH YT TOY T BT wfengfy sfvemr & w0 & wre weln & SwaT B ST
THAY |

Give any one purpose for which the amount received as ‘Securities Premium’ may be
utilised.

QAT / G WRRR 3 I &H i et 4 e o & eyt st @ & 2

Why heirs of a retiring / deceased partner are entitled to a share of goodwill of the
firm ?

&1 T gu o =t @2 Y for sfirem T o g Prifire e o wsar &9

What is the maximum amount of discount at which forfeited sharés can be re-issued ?

T T T |
Give the meaning of ‘Debenture’,

T F F% HH F AWK W GRERN F FHUT 407 GEER T & THOT § e
T |

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership
Firm’ on the basis of closure of books.

W,WW%W%W%%@%%W&WWWW@% | 9% S w=
Y Y gt & O T WHERI 3 AT U B TOAT B |

X, Y and Z are partners sharing profits in the ratio of %, %‘ and i% Find the new ratio of

remaining partners if Z retires.

T MR TH & ST @ 311 Aqwr & 2

What is meant by ‘Reconstitution of a Partnership Firm’ ?
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8. W fafwes 3 1 o, 2012 B T 100 7% ¥ 2,000, 12% ForaE & foiew fen | Fefem
W Qw9 § AfRE g 1 Friva i vE % oER woE WS et e w30
faerar qer 31 A @) 3 e & 79 S W S B F 10% ¥ |
31 99, 2013 H TE BH o6 faivet ¥ T e § Tt @9 TSt ¥ aive s
H AH-ET FaaRr ¥ wRRale S ® SravEe GeeEEn sates i | 3
BG. Ltd. issued 2,000, 12% debentures of ¥ 100 each on 1™ April 2012. The issue was

fully subscribed. According to the terms of issue, interest on the debentures is payable
half-yearly on 30™ September and 31* March and the tax deducted at source is 10%.

Pass necessary journal entries related to the debenture interest for the half-yearly
ending 31* March, 2013 and transfer of interest on debentures of the year to the
Statement of Profit & Loss.

9. W ve gt uh B | WERR &4 a9 7 : 3 & STUM | ol 7 SearT H I & | 3! G
A T 2,00,000 991 T 1,50,000 4t 11 38, 2013 ﬁaﬁ#aﬁﬁﬁwaﬁﬁém%

foT w =w TR & w9 § vaw fea | sl 2 1,00,000 T F w9 ol ) v # =l
Y Fie qan afefa % vaw W IWE AeAl % g sevae Ao wfaftedi
HITT | 3
Saloni and Shrishti were partners in a firm sharing profits in the ratio of 7 : 3. Their
capitals were ¥ 2,00,000 and ¥ 1,50,000 respectively. They admitted Aditi on * April,

1
2013 as a new partner for g‘h share in future profits. Aditi brought ¥ 1,00,000 as her

capital. Calculate the value of goodwill of the firm and record necessary journal
entries for the above transaction on Aditi’s admission.

10. F=fafes aifefE @ sreavas dommen afafed i . 3
() wm fARE A T 100 WGF % 2500, 12% T, e e 6% w2 ot fe
o, =1 W 32 T 100 A% % 9uar vl ¥ uiafaa =& fear | g of i 9 25%
ey aT fitee e wan o
(i) = T} T 100 v2% & 2000, 12% %o, e Frme aees o fear wr o,
F Y 3% ¢ 100 TSF & QU1 3ivil o qRafad = B | w3 = fefe
25% SAteemT W T gt |

Pass necessary journal entries in the following cases :

(i) Pharma Litd. redeemed 2500, 12% debentures of ¥ 100 each issued at a discount
of 6% by converting them into equity shares of ¥ 100 each issued at a premium
of 25%.

(i) Jain Ltd. converted 2000, 12% debentures of ¥ 100 each issued at par into equity
shares of ¥ 100 each issued at a premium of 25%.
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11, o fafite 9t qeret | Frm SR % foe sTrarraes T wiaftedt wifig

(3 woF fafiRs 3 g ffie @ T 7,20,000 i weiw =1 %4 | g fafies =
¥ 100 veis &% qHAT 3790 B 10% F 7F W FHifea Fe T 6 & |

@) T fefire 7 faer fefres @ 2 2,50,000 S afT 1 o =] sHawE gl | e
% 2,20,000 7 TR T 10 Wk & ol WS THAT SEi g e v A o S
TN 3T o1 | Wt @ 3gand Fretaien @ aatud € :
EE T AEF T 90,000; Wa T 90,000; fafaw 3eR ¥ 30,000; €iw T 50,000;
s T 20,000; fafae SR T 20,000 |

Pass necessary journal entries for the following transactions in the books of Rajan Litd :

(a) Rajan Ltd. purchased machinery of ¥ 7,20,000 from Kundan Ltd. The payment
was made to Kundan Ltd. by issue of equity shares of ¥ 100 each at 10%
discount.

(b) Rajan Ltd. purchased a running business from Vikas Ltd. for a sum of ¥ 2,50,000
payable as ¥ 2,20,000 in fully paid equity shares of ¥ 10 each and balance by a
bank draft. The assets and liabilities consisted of the following :

Plant & Machinery ¥ 90,000; Building ¥ 90,000; Sundry Debtors ¥ 30,000;
Stock T 50,000; Cash ¥ 20,000; Sundry Creditors ¥ 20,000.

12. ot wAG g A b WS YA T R ¥ TS 7 i Y 8 AR ot & o ISI
T el feretett bt aegal 1 AR FE % AT o gRiRr 3w w13 @ ol o
TEA™ A it @t fr ot & FRRR & w7 F w1 § W w B T $eoT | s w6 o
et suet fordly w1 & @ SifeT sreafue gems U gfeAH i E ) Sl A 3 SR
e | 1 3, 2012 W ETeiEe vt w IR SRRy o fmior fear
() Ui F w7 F ¥ 4,00,000 T FHIN T 2,00,000 AT |
(i) I, el T S 20 2 : 1 % ST | A T A B |
(iii) ST 9T 6% ANTEH 8T W A fEam S |
Foft Y & ot 30 RER, 2012 WM F T 50,000 790 1 A, 2013 B FRRIA A
% 20,000 # el ol & | 31 W, 2013 B TG FH A qY & G B F ™
T3,37,800 @ |
(3 U} HIE S IoT TEE A GO ot gl S e €
(® 319, 2013 F TG a9 At g F o ema fafEe e tar S e |
Satnam and Qureshi after doing their MBA decided to start a partnership firm to
manufacture ISI marked electronic goods for economically weaker section of the
society. Satnam also expressed his willingness to admit Juliee as a partner without
capital who is specially abled but a very creative and intelligent friend of him. Qureshi
agreed to this. They formed a partnership on 1% April 2012 on the following terms :

(i) Satnam will contribute ¥ 4,00,000 and Qureshi will contribute ¥ 2,00,000 as
capitals.

(ii) SaI:nam, Qureshi and Juliee will share profits in the ratioof 2:2: 1.

(ii1) Interest on capital will be allowed @ 6% p.a.

Due to shortage of capital Satnam contributed ¥ 50,000 on 30™ September, 2012 and

Qureshi contributed ¥ 20,000 on 1* January, 2013 as additional capitals. The profit of

the firm for the year ended 31% March, 2013 was ¥ 3,37,800. :

(a) Identify any two values which the firm wants to communicate to the society.

(b) Prepare Profit & Loss Appropriation Account for the year ending 31% March,
2013. -
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13. s, fowwe we 07 0 W H AR 2 A9 A 50 3 2 2 % SO § @Ml A o 3%

W 131 A, 2013 1 I Feafg-Frao =t o 4
31 W, 2013 1 fave, forvrg v v o Reafer faamor

il e 2,00,000
g 3,00,000 TR 3,00,000
fawg 2,50,000 g 1,10,000

T 1,50,000 | 7,00,000 | €% 1,00,000
e iy 60,000 | IR 80,000
AR 1,10,000 | Vg 80,000
8,70,000 8,70,000

% o WA g

] 3SR, 2013 H foRg #t g & T | VW WHKRT AR ST
.

€] wﬁaﬁaﬁﬂmﬁ@ﬁfﬁ#aﬁ%mﬁw%%a&%m%wm |

aitea v T 1,50,000 1 |
@ TR 10% a1fie 57 F == & smem |
@ & 2013-14 & o9 B @R o B T F FER o 7 wwem s % T 1,50,000

g1 |

1 SR, 2013 ! foeg 3 Sl i s BT ST aer favg @ gt @ AR S |

Virad, Vishad and Roma were partners in a firm sharing profits in the ratio of 5: 3 : 2

respectively. On March 31, 2013, their Balance Sheet was as under :

Balance Sheet of Virad, Vishad and Roma as on March 31, 2013

Liabilities Am;unt Assets Amgunt
“Capitals : Buildings 2,00,000
Virad 3,00,000 Machinery 3,00,000
Vishad 2,50,000 Patents 1,10,000
Roma 1,50,000 | 7,00,000 | Stock 1,00,000
Reserve Fund 60,000 | Debtors 80,000
Creditors 1,10,000 | Cash 80,000
8.,70,000 8,70,000

67/1/2

Virad died on October 1, 2013. It was agreed between his executors and the remaining

partner’s that :

(a) Goodwill of the firm be valued at 2% years purchase of average profits for the

last three years. The average profits were ¥ 1,50,000.

(b) Interest on capital be provided at 10% p.a.
(¢) Profit for the year 2013-14 be taken as having accrued at the same rate as that of

the previous year which was ¥ 1,50,000.
Prepare Virad’s Capital Account to be presented to his Executors as on October 1,

2013,

[P.T.O.



14,

15.

I &, 2012 ' T 50,00,000 H 3Rpa §oft ¥ W ST AT B Frtor R mar it
T 50 &% % 1,00,000 it # Frnfore o | F0i S 90,000 it ¥ fow wfrawor fptfoa ¢
e W St T | frte e ymr } S o

FEAR ; T15
AT W T20
AT A oqRT
Frimm 9T ot i garm siv st 3 v wit =t siv @ ot e Ra | o ¥ B
FHIAT 3 FreT TR AT wi |
frfetaa sie ;
(31 ﬁmﬂ"r;ﬁﬁﬁm 1956 %t AR WROT VI, 9AT-1 & AR St % Ry frawor §
‘T el |
@ 3 F o @t F g @ SR |

On 1% April, 2012, Janta Ltd. was formed with an authorized capital of ¥ 50,00,000
divided into 1,00,000 equity shares of ¥ 50 each. The company issued prospectus
inviting applications for 90,000 shares. The issue price was payable as under :

On Application : ¥ 15
On Allotment : ¥ 20
On Call ;: Balance amount

The issue was fully subscribed and the company allotted shares to all the applicants.
The company did not make the call during the year.

Show the following :

(a)  Share capital in the Balance Sheet of the company as per revised Schedule - VI,.
Part-1I of the Companies Act, 1956.

(b) Also prepare ‘Notes to Accounts’ for the same.

TR, T 7T T T T H GERR N W R A g e e 185:3:2 %
I H R F FeAT FW W A | 1 e, 2012 B ST G HEE: T 1,00,000,
¥ 1,50,000 &1 T 3,00,000 &t | STRIAA ¥ 915 3 % 515 T WERRI SRR w9 § 98
it ! Reraar w1 Foty faan |

T T areger * 1 faam, 2012 ® ot § T 20,000 # aTRT PR | R wH @ AwE
FT ST HTH S A9 T 24,000 % T @ @19 ferw i g it F 99 e e ) g
3R T 3 1 Sa, 2013 Y 3wt §5 |/ T 1,00,000 F1 30007 fRar 3R S1E g o
4 Afewer Flaumt vem 3 % o T et Afewe 3 T 4 |

YERR Wt & SFHR ARV T Hieas 6% #t 5T & =11 o st | st @ Far 5
& W% TE T T 5 SR W = 7@ e T | e waEise ufafe i qen
e femult # T T R iR | W S e @ S o Afg S 3 WERR WA
TR T TR § |
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16.

Abdul, Kadir and Kasim were partners in a firm supplying food items. They were
sharing profits in the ratio of 5 : 3 : 2. Their capitals on 1% April, 2012 were
¥ 1,00,000, T 1,50,000 and T 3,00,000 respectively. After the floods in Uttaranchal, all
partners decide to personally help the flood victims.

For this Abdul withdrew ¥ 20,000 from the firm on 1* September, 2012, Kadir instead
of withdrawing cash from the firm took some food items amounting to ¥ 24,000 from
the firm and distributed to the flood victims. On the other hand, Kasim withdrew
% 1,00,000 from his capital on 1% January, 2013 and provided a Mobile Medical Van
for medical facilities in the flood affected area.

The partnership deed provides for charging interest on drawings @ 6% p.a. After the
Final Accounts were prepared, it was discovered that interest on drawings had not
been charged.

Give the necessary adjusting journal entry and show the working notes clearly. Also
state any two values that the partners wanted to communicate to the society.

S AT TR U B B WK S | 31 W, 2013 Y 399 Ry ferewor frer weR o
31 W, 2013 T RAT U7 TS BT Feafe frareor

SRS 75,000 | = 70,000
FHHAR sfayia Al 45,000 | IT_R 2,00,000
ST T e @I 15,000 | i 20,000
g : | iR 20,000
SEn) 3,00,000 | A== 3,12,000
AR 2,00,000 | TR Sl =] @R 13,000
6,35,000 6,35,000

Iudier faf ) o w6 wwO g T

(i) A W ] 40% TP TF 0T § 20% B T W o frn a9y 2w @
T 15,000 © 3= faar mar | R @ ¥ 20,000 9 gT |

(i) U Wi H e o gt | @ e war e, 3,000 # s9 fEr m@w o weid
&t T 75,000 st @1f 9 S > |

(i) TR ¥ T 10,000 % F W wiiterat g€ |
(iv) FOHT T U faeT 3w o forera fote € 38,000 1 7=t &6 foam T |
T G $IR BT |

6
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17.

Jayant and Ramakant were partners in a firm. On 31% March, 2013 their Balance Sheet
was as follows :
Balance sheet of Jayant and Ramakant as on 31* March, 2013

Liabilities Amount Assets Ameont
Creditors 75,000 | Bank 70,000
Workman compensation Debtors 2,00,000
Fund 45,000 | Stock ‘ 20,000
Jayant’s Current Account 15,000 | Furniture 20,000
Capital’s : : Machinery 3,12,000

Jayant 3,00,000 | Ramakant’s Current Account| 13,000
Ramakant 2,00,000
6,35,000 6,35,000

On the above date the firm was dissolved :

(i)  Jayant took over 40% of stock at 20% less than its book value and the remaining
stock was sold for T 15,000. Furniture realized ¥ 20,000.

(i) An unrecorded asset was sold for T 3,000. Machinery was sold at a loss of
T 75,000.

(iiy Debtors were realized at a discount of ¥ 10,000.

(iv) There was an outstanding bill for repairs for which ¥ 38,000 were paid.

Prepare Realisation Account.

wa aTg S FAfRT 3 7 100 5EF ¥ 40,000 WA 30 H 6% F 9 W Frifia w & fog

e e fad | T P TR e dE At

RS T A W — T 90 wie 3w

T T A e W - 9 AT

60,000 27T 3 FTT ST 1T BT 1 10,000 7T & A H @ T 7y T | A9 SHReH

W AT SR WX 390 T A fohar 714 | ST AT ST T U FarEa o i

T AT W T aif e ow 3 i & o foren e | gt et s o wh o

T SN R 50 st % R eTaRe fam e, e wat sifer e T B R T

qrT | SE Sl W eXer & ferr TN 1w e T et @ % 97 wia S O v O

Trifirer =< fea v

TR SR & o v A Sie fefade wt qrael § snavaes Ao Sttt SN |
Fraar

T, fefid ¥ T 100 Wee 3 75,000 THAT 3T B T 30 Wi oW  wifram w Fifie w0

¥ FT onaee st ey | uft e veR R S ot

SRR 9T e W — T 85 W 3ier (ifraw Hiee)

WO e 3 YTEAT W — B S

1,27,500 aieht % fie ST I €T 1 27,500 3w & e # T W few w o w

AT T IR SR TT 3wl b AR R W | S AT A W SR

T BT ST Y T SR g e 3 aer # w5 for | e are it di o

T ot | T SR RiEA 1000 e % fore e fear o, wem e st areen e s

[T T T U | S i o eXuT R o T | evT R T S R X 150 Wik s

ot s o e w5 e | |

ST oAt % fore T, ferfie @t gl # Snavee AT sttt HivT |
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XYZ Ltd. invited applications for 40,000 equity shares of ¥ 100 each at a discount of
6%. The amount was payable as follows : '
On Application and Allotment - ¥ 90 per share
On First and Final call - the balance amount. :
Application for 60,000 shares were received. Applications for 10,000 shares were
rejected and shares were allotted on pro-rata basis to remaining applicants. Excess
application money received on application and allotment was adjusted towards sums
due on first and final call. The calls were made. A shareholder, who applied for 50
shares, failed to pay the first and final call money. His shares were forfeited. All the
forfeited shares were re-issued at ¥ 97 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of XYZ Ltd.

OR
AB Ltd. invited applications for issuing 75,000 equity shares of ¥ 100 each at a
premium of ¥ 30 per share. The amount was payable as follows :
On Application and Allotment — ¥ 85 per share (including premium)
On First and Final call - the balance Amount
Applications for 1,27,500 shares were received. Applications for 27,500 shares were
rejected and shares were allotted on pro-rata basis to the remaining applicants. Excess
money received on application and allotment was adjusted towards sums due on first
and final call. The calls were made. A shareholder, who applied for 1,000 shares,
failed to pay the first and final call money. His shares were forfeited. All the forfeited
shares were reissued at ¥ 150 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of AB Ltd.

18. TIET T WY TH W H WK & S oI Y 3 ; 2 % SO § Rt =@ & 11 s,
2012 St THA F I UF GEER & 7 ¥ w1 § vaw e | st it 6 e aw

feater feraor Fetrgam o 8
1 3T, 2012 Y WIEFF T WL T Feafey fyawor
. T f. T
AR 4 4
AR 2,10,000 | 55T Thg 1,40,000
FHat sfagfd fri 2,50,000 | =R 1,60,000
A 99 1,60,000 | €= 1,20,000
it : R 1,00,000
Hig 1,00,000 Co) 2,80,000
i 80,000 | 1,80,000
8,00,000 8,00,000
Tg fofa gen i

(i) wo 99 B H ged w9 T 3,80,000 7 ¥ 1,60,000 T FEET S

(i) ST sifagle ffa o Sifer T 2,30,000 Fifse fear mar |

(iii) TR Y Tl % W % few 2 1,00,000 778 & |

67/1/2
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(iv) U HHeEE Ud GHEISE B A P I O B T R O A
for Suet Toft Hign ue ey i WgE 9 % 20% F T E AT |

) qﬁmﬁwaﬂqﬁﬁmwm:ﬁﬁ%ﬁﬁmﬂwgﬁwwwéﬁm |
TR W, FERRT & ol wR e v w5 fefa e dar st | e g e
% 5Tt S VAT S T 9 F ST |

[AYgAt

I, T T T et 3 S & o e A 32 12 1 % S A o e o
1 3, 2012 B 3T Teafe faeror f v o -

1-4-2012 Y B, TR qaT S o feafer faror

— afyr P s

T 4
FRR 1,20,000 | T%s 70,000

¥ fae - 1,80,000 | 3R 2,00,000

T W 1,20,000 | =T : WEHH 10,000 | 1,90,000
i - i 2,20,000
FIA 3,00,000 FArR 1,20,000
FARX 2,80,000 q 3,00,000
EAC ) 3,00,000 | 8,80,000 | i 4,00,000
13,00,000 13,00,000

SuRiae faftr =t wiaan 3 e veur e aar fre Folg fag 2
() W T e 40,000 BT _
(i) 9 1 5T 30% ST SR e 95 W T 1,00,000 ¥ JoIETE SR S |

(i) wER % go | T 20,000 F FH Ht S |
(iv) TG 0T W At T 15,000 TH SEET S |

v) Eﬁﬁﬂ%%ﬁtﬁmm%wwmmwﬁﬂﬂﬁTMaﬁmaﬁﬁ
AR WS e |

(vi) FUST TG PHR Bt TSN I T4 A U F G | A I S @ o BiE e
/ € T ST GHENH 9] Gl & HreEs ¥ e s |

I T, TR % o TR T Hien & AR Tev S H IR FEe a9 FAR
w1 feerfer foraor dam ifvT |
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Mohan and Mahesh were partners in a firm sharing profits in the ratio of 3 : 2, On
I* April, 2012 they admitted Nusrat as a partner in the firm. The Balance Sheet of
Mohan and Mahesh on that date was as under

Balance Sheet of Mohan and Mahesh as on 1* April, 2012

Liabilities Amgunt Assets Amg“‘ﬂ
Creditors 2,10,000 | Cash in hand 1,40,000
Workmen’s Compensation Debtors 1,60,000
Fund 2,50,000 | Stock 1,20,000
General Reserve 1,60,000 | Machinery 1,00,000
Capitals : Building 2,80,000

Mohan 1,060,000
Mabhesh 80,000 | 1,80,000
8,00,000 8,00,000

It was agreed that :

(1)  The value of Building and Stock be appreciated to ¥ 3,80,000 and % 1,60,000
respectively,

(ii)  The liabilities of workmen’s compensation fund was determined at ¥ 2,30,000,

(iii) Nusrat brought in her share of goodwill ¥ 1,00,000 in cash,

(iv) Nusrat was to bring further cash as wouid make her capital equal to 20% of the
combined capital of Mohan and Mahesh after above revaluation and adjustments
are carried out,

2 2 1
(v) The future profit sharing ratio will be Mohan '5'“1, Mahesh g‘h Nusrat 5 -
Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of the
new firm. Also show clearly the calculation of Capital brought by Nusrat.
OR

Kushal, Kumar and Kavita were partners in a firm sharing profits in the ratjo of3:1:1.
On 1% April, 2012 their Balance Sheet was as follows :
Balance Sheet of Kushal, Knmar and Kavita as on 1* April, 2012

Liabilities Amg unt Assets Amg unt
Creditors 1,20,000 | Cash 70,000
Bills Payable 1,80,000 | Debtors 2,00,000
General Reserve 1,20,000 | Less : Provision 10.000 | 1,90,000
Capitals : Stock 2,20,000

Kushal 3,00,000 Furniture 1,20,000
Kumar 2.80,000 Building 3,00,000
Kavita 3,00,000 8,80,000 { Land 4,00,000

13,00,0060 __113,00,000

67/1/2

On the above date Kavita retired and the following was agreed

(1)  Goodwill of the firm was valued at ¥ 40,000,

(i) Land was to be appreciated by 30% and building was to be depreciated by
3 1,00,000.

(iii) Value of furniture was to be reduced by Z 20,000.

(iv) Bad debts reserve is to be increased to ¥ 15,000.

(v} 10% of the amount payable to Kavita was paid in cash and the balance was
transferred to her Loan Account.

(vi) Capitals of Kushal and Kumar will be in proportion to their new profit sharing
ratio. The surplus/deficit, if any in their Capital Accounts will be adjusted
through Current Accounts,

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of Kushal

and Kumar after Kavita’s retirement.

11 | [P.T.O.
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PART -B

(Faeitay Raott =t feargeraom)
(Financial Statements Analysis)
19. faeira o % favetwor =t el g dm %0 St HIRT |

State any one limitation of ‘Analysis of Financial Statements’.

20. VT WA foeRor s T VhE Wuged T A ¥ 2

What is meant by ‘Cash Equivalents’ while preparing Cash Flow Statement ?

21. e var faewor a9 & S2vg % Seoig T |

State the objective of preparing ‘Cash Flow Statement’.

22. FE sfufEm, 1956 F GE-VI, Wl ¥ e e oY R ot % sl e
st

(i) S o

(i) T AR

(i) FHER fedi (@) % forg e
(iv) ot @

(v) oTe9-31am Hor

(vi) Zrd-srafa o)

Under which major sub-headings the following items will be placed in the Balance
Sheet of a company as per revised Schedule-VI, Part-I of the Companies Act, 1956 :

(i) Accrued Incomes

(i) Loose Tools

(iii) Provision for employees benefits
(iv) Unpaid dividend

(v) Short-term loans

(vi) Long-term loans.
67/1/2 12
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23.

24.

67/1/2

e ferfie < 31 A, 2013 = I gAY & P emiE RERer | qemTeTE e

faeRor TR ST
E e 2012;2013 2011;2012
T € A 14,00,000 | 11,00,000
I AT 400,000 3,00,000
= 11,00,000 | 12,00,000
T UWET 50% 4 |

From the following ‘Statement of Profit & Loss’ for the year ended 31® March, 2013,

prepare a ‘Comparative Statement of Profit & Loss’ of Vidya Ltd.

2012-2013 | 2011-2012

Particuia_rs Note Neo. 7 7
Revenue from operations 14,00,000 | 11,00,000
Other Incomes 4,00,000 3,00,000
Expenses 11,006,000 12,006,000

Rate of income tax was 50%.

(30 ﬁm%@awﬁmmmﬁmaﬁhq

C))

(a)

Aedreig o0

RHHTA ST

=] 31

e gRwmtEt

9]yttt

T
4,00,000
2,00,000
1,00,000
7,20,000
1,80,000

2+2

aé fofee &1 arey o 22 1 @ | SRor SR Seete wifae B freffes SR @
A | (i) ghg a0l (if) F SN A (jid) HiE wadT T oo |
(1) =i uret # T 40,000 % 3ER winfcra &, S una & T |
(2) FFE T T 45,000 0 wEER B | e w7 10 v & gEan oiet @)t

FrHE W Frifi w1 R e

From the following information, compute Debt-Equity Ratio :

Long Term Borrowings
Long Term Provisions
Current Liabilities
Non-current-Assets

Current-Assets

L4
4,00,000
2,00,000
1,00,000
7,20,000
1,80,000

13
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(b) The cumrent ratio of Y Ltd. is 2 : 1. State with reason which of the following
transactions would (i) increase ; (ii) decrease or (iii) not change the ratio.

(1) Trade receivables included debtors of ¥ 40,000 which were received.

(2) Company purchased furniture of ¥ 45,000. The vendor was paid by issue
of equity shares of ¥ 10 each at par.

25. i ffie & 31-3-2013 F9 31-3-2012 & feafiy ferewor F < 18 el & omm W Aws
aTE faRer 4ar Fife

FT | 31-3-2 31-3-2012
— — 3t 013 ;
I |9 OE daant
(1) aiwrard fafir
(3 W 2,10,000 |  1,80,000
(F) T T e 1 1,32,000 24,000
) ===
(30 AT moT 1,50,000 |  1,50,000
(3) ] Fgand
(3) R S 75,000 27,000
A 567,000 | 3,81,000
II. wrfaat
(1) s geafaat
(37 Tt Tt
(i) e gfET 2,94,000 2,52,000
(&) e = 48,000 18,000
(2) e Wt
(@0 = faFET () 54,000 60,000
@ Eam 1,07,000 24,000
(@) = witet 40,000 17,500
(%) T a9 IFe T 24,000 9,500
FA 567,000 | 3,81,000
[t % ey
o |
feraor 2013 2012
T L4
TR U e
e (wm-arf feramor 6t v 1,32,000 | 24,000
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Prepare a Cash Flow Statement on the basis of the information given in the Balance
Sheets of Liva Ltd. as at 31-3-2013 and 31-3-2012 :

Particulars Note | 31-3-2013 | 31-3-2012
No. T L4
L. Equity and Liabilities
(1) Shareholders Funds
(2) Share Capital | 2,10,000 |  1,80,000
(b) Reserves & Surplus 1,32,000 24,000
(2) Non-current Liabilities 1
(a) Long term-borrowings . 1,50,000 1,50,000
(3) Current Liabilities
(a) Trade Payables 75,000 27,000
Total 5,67,000 3,81,000
II. Assets
(1) Non-current Assets
(a) Fixed Assets
(1) Tangible Assets 2,94,000 2,52,000
(b) Non-current Investments 48,000 18,000
(2) Current Assets
(a)  Current-Investments (marketable) 54,000 60,000
(b) Inventories 1,07,000 24,000
(c) Trade Receivables 40,000 17,500
(d) Cash and Cash-equivalents 24,000 9,500
Total 5,67,000 3,81,000
Notes to Accounts :
Note -1
Particulars 2013 2012
T L4
Reserves and Surplus
Surplus (balance in statement of | 1,32,000| 24,000
profit and loss)
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-1
PART-C
(et S
(Computerized Accounting)

19. “TROY | F A ¥ 2
What is meant by ‘Table’ ?

20. oiERAY SEET 4 % UF UeE $ w7 § wEfafe & w afivm 87

What is meant by ‘procedure’ as a component of Computerized Accounting System ?

21. THFEA (SQL) FE ?
What is SQL ?
22, SNTHERA SIETE YIS S HIE Tsh oy a9T &t Wl Sy |

Give one advantage and two limitations of Computerised Accounting System.

73, ‘TR WY T ¥ Rl 9 ol i 9EEREy |

Explain any four advantages of Data Base Management System.

24, ‘W@Wﬂﬂ)ﬂ‘ﬁﬁﬁ#mﬁ@ﬁml

Explain ‘Sequential’ and ‘Mnemonic’ codes.

25. ﬁﬁfﬂf@ﬁﬁﬁﬁﬂtﬁﬁﬁnﬂ%%{g@ﬁﬂﬂgaﬁmaﬂﬁq:
(31) T W % AT, T 46 T 25,000 i 20% T $HE I 25% HWE |
@ 37 F T 25,000 7%  TE1 IO W 15% T 6 SR 20% TF |
@) TE I % ToIT e Se W HEE W e e 39 H R |

Calculate the formulae from the following information on Excel for computing the
amounts for :

(a) Dearness Allowance, Basic Pay upto ¥ 25,000 at 20% and above it at 25%.
(b) Tax payable, Basic pay upto ¥ 25,000 at 15% and 20% above that.
(c) Net salary, adding Dearness Allowance and deducting Tax payable from Basic pay.
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Q.Set No. Marking Scheme 2013-14 D;S"ibt"b“
67/ | 67/ | 67/ Accountancy (055) ot marks
1/1 | 1/2 | 1/3 .

ey Delhi - 67/1/2
Expected Answers /Value points
7 1 5 Q. GiVe any ONEe .....cceuecerrenenncnrnnnennns may be utilised. 1 mark
Ans. According to the Companies Act,1956 the amount of ‘Securities premium’ may be
used only for the following purposes:- (Any one)
(i) Writing off the preliminary expenses of the company.
(ii) Writing off the expenses, commission or discount allowed on issue of shares or
debentures of the company.
(iii) Issuing fully paid up bonus shares to the shareholders of the company.
(iv) Providing for the premium payable on redemption of redeemable preference shares
or debentures of the company.
(v) Buying back of its own shares.
4 2 2 Q. Why heirs.....ccceeeeeeeneccceereencennnnne. goodwill of the firm? 1 mark
Ans. The retiring partner / heirs of deceased partner are entitled to his share of goodwill
because the goodwill earned by the firm is the results of the efforts of all the existing
partners in the past. As they will not be sharing future profits, it will be fair to
compensate them for the same.
6 3 7 Q. What is ccceeeceeerreeeeeennccenreeecannnnen. can be reissued? 1 mark
Ans. Discount allowed must not exceed the amount received at the time of forfeiture
i.e. amount credited to forfeited shares account at that time.
5 4 1 Q. Give the......ccovrrrrreeeccccceereereeeeee, ‘Debenture’. 1 mark
Ans. Debenture is an instrument acknowledging a debt issued by a company under a
common seal.
[ or any other suitable meaning ]
3 5 3 Q. Distinguish between...................... Closure of books. 1 mark
Ans.
Basis Dissolution of Dissolution of
Partnership Partnership Firm
Closure of Books It does not require All books of accounts are
closure of books closed as the business is
because the businessis | terminated.
not terminated.
2 6 4 (0T -1 T« [ 2 if Z retires. 1 mark
Ans. The ratioof X,Yand Zis 1/2 : 2/5 : 1/10 =5:4:1
Therefore, If Z retires, the new ratio between X and Y is 5:4
1 7 6 Q. What is meant ......cccceeeeeiierrrreennnen. Partnership Firm? 1 mark
Ans. Reconstitution of a partnership firm means any change in existing agreement
among the partners.
9 8 9 (0 T = 3 C 3 X o PP Profit to Loss.
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Ans.
Dr.

Books of B G Ltd.
Journal

Cr.

Date

Particulars

LF

Dr (R)

cr(R)

2013
March 31

Interest on Debentures A/c Dr.
To Debenture holders’ A/c
To Income Tax Payable A/c / TDS
from Debenture Interest a/c
(Half Yearly Interest due on
debentures and tax deducted at
source)

12,000

10,800
1,200

March 31

Debenture holders’ A/c Dr.
To Bank A/c
(Payment of Interest)

10,800

10,800

March 31

* %k

Income Tax Payable / TDS from
Debenture Interest A/c Dr.
To Bank A/c

(TDS deposited with Income Tax
authorities)

1,200

1,200

March 31

Statement of P/L Dr.
To Interest on Debentures A/c
(Interest transferred to statement of

P/L)

24,000

24,000

** NOTE: No marks to be deducted in case the examinee has not passed this entry.

(1+1+1)

3 marks

Q. Saloni and Shrishti........c.cccceeunnne. Aditi’s admission.
Ans. Based on Aditi’s share the total capital of the new firm ought to be:

Less: Capital of Saloni

Rs. 1,00,000 x 6/1 =
R 2,00,000

Capital of Shrishti R 1,50,000

Capital of Aditi
Value of Goodwill of the firm
Aditi’s share of goodwill = 1,50,000 x 1/6 = Rs. 25,000

R 1,00,000

Journal

R 6,00,000

R 4,50,000
R1,50,000

Date

Particulars

LF

Dr (R)

cr (R)

(i) Bank / Cash A/c Dr.
To Aditi’s Capital A/c
(Cash brought in by Aditi as her capital)

1,00,000

1,00,000

(ii) Aditi’s Capital A/c Dr.
To Saloni’s Capital A/c
To Shrishti’s Capital A/c
(Credit given for goodwill to Saloni and
Shrishti on Aditi’s admission)

25,000

17,500
7,500

(1+1+1)

3 marks

10

Q. Pass NECESSArY .....cceerrverirnescrnnssrnnssnns cases.
(i) Pharma Ltd......ccceeeeeeerieeerrnnnennenceeeeeneennn of 25%.

Ans.
Dr.

Books of Pharma Ltd.

Journal

Cr.

Date

Particulars

LF

Dr (R)

Cr(R)

12% Debentures A/c Dr.
To Discount on issue of Debentures A/c
To Debenture holders’ A/c

(Amount due to debenture holders on

2,50,000

15,000
2,35,000
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conversion of 2,500 Debentures )

Debenture holders’ A/c Dr. 2,35,000
To Equity Share Capital A/c 1,88,000
To Securities Premium / Securities 47,000
Premium Reserve A/c
(Amount discharged by issue of 1880
equity shares at 25% premium )
OR
Books of Pharma Ltd.
Journal
Date Particulars LF Dr (R) cr(R)
12% Debentures A/c Dr. 2,50,000
To Debenture holders’ A/c 2,50,000
(Amount due to debenture holders on
conversion of 2,500 Debentures )
Debenture holders’ A/c Dr. 2,50,000
To Equity Share Capital A/c 2,00,000
To Securities Premium / Securities 50,000
Premium Reserve A/c
(Amount discharged by issue of 2,000
equity shares at 25% premium )
(ii) Jain Ltd. ....ceeeeeeenenennennnnnnnnnnnnes of 25%.
Books of Jain Ltd.
Journal
Date Particulars LF Dr (R) Cr(R)
12% Debentures A/c Dr. 2,00,000
To Debenture holders’ A/c 2,00,000
(Amount due to debenture holders on
conversion of 2,000 Debentures )
Debenture holders’ A/c Dr. 2,00,000
To Equity Share Capital A/c 1,60,000
To Securities Premium / Securities 40,000

Premium Reserve A/c
(Amount discharged by issue of 1,600
equity shares at 25% premium )

(1% x2)=
3 Marks
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14 | 11 | 12 | Q. PasS NECESSANY.....ceuuurrrrnnnsrnennnnnns Rajan Ltd.
Ans.
Rajan Ltd.
Journal
Date Particulars Lf. Dr. Cr.
Amt (R) Amt (R)
a) Machinery A/c Dr. 7,20,000
To Kundan Ltd. 7,20,000 1
( Machinery purchased from Kundan Ltd)
Kundan Ltd Dr. 720,000
Discount on Issue of Shares A/c Dr. 80,000
To Equity Share Capital A/c 8,00,000 1
(8,000 Equity Shares of R 100 each issued as
purchase consideration)
b) Plant & Machinery A/c Dr. 90,000
Building A/c Dr. 90,000
Sundry Debtors A/c Dr. 30,000
Stock A/c Dr. 50,000 1
Cash A/c Dr. 20,000
To Sundry Creditors A/c 20,000
To Vikas Ltd 2,50,000
To Capital Reserve A/c 10,000
(Business purchased)
Vikas Ltd Dr. 250,000
To Equity Share Capital A/c 2,20,000 1
To Bank A/c 30,000
(Shares issued and draft given) (1 ):4)
4 Marks
11 | 12 | 13 | Q. Satnam and Qureshi .....ccccceeeueecirrrrrneenne.. 31* March 2013.
Ans.
(c) Values highlighted: (Any two)
e Adherence to law to manufacture ISI marked electronic goods.
e Sensitive towards specially abled people.
e Providing employment opportunities to economically weaker section 1x2
e Encouragement to women entrepreneurship. =
(OR any other suitable value.) 2
(b)
P/L Appropriation A/c of Satnaam, Qureshi & Juliee
Dr. For the year ended 31* March 2013 Cr.
Particulars Amount (R) Particulars Amount (R)
To Interest on Capital: By P/LA/c 3,37,800
Satnam’s Capital A/c 25,500
Qureshi’s Capital’s A/c 12,300 37,800
To profits trsfd to: 2
Satnam’s Capital A/c 1,20,000 @
Qureshi’s Capital A/c  1,20,000 }
Juliee’s Capital A/c 60,000 3,00,000
(2+2)
3,37,800 3,37,800 =
— 4 Marks

Working notes:
Calculation of Interest on Capital:

c) Interest on Satnam’s Capital:
(4,00,000 x 6/100) + (50,000 x 6/100 x 6/12)
= 24,000+ 1,500 = R 25,500
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d) Interest on Qureshi’s Capital:
(2,00,000 x 6/100) + (20,000 x 6/100 x 3/12)
=12,000 + 300 =R 12,300
NO MARKS FOR WORKING NOTES

12 | 13 | 13 | Q. Virad, Vishad.......cccecceiirrennccrrennccnnennnnens October 1, 2013
Ans.
Dr. Virad’s Capital A/c Cr.
Particulars Amount (R) Particulars Amount (R)
To Virad’s executor a/c 5,70,000 | By Balance b/d 3,00,000
@ By Reserve fund 30,000 Y%
By Vishad Capital a/c(Goodwill) 1,12,500 %
By Roma’s Capital A/c(Goodwill) 75,000 Y%
By P/L Suspense A/c 37500 1
By Interest on Capital 15000 1
5,70,000 5,70,000 4 Marks
Working notes :
Valuation of Goodwill :
(3) Average Profit = R 1,50,000
Goodwill at 2 % years purchase
=1,50,000 x 2 % =R 3,75,000
Virad’s share of goodwill = 3,75,000 x 5/10 = R 1,87,500
(4) Share of Profit payable to Virad
(upto the October 1, 2013)
=1,50,000 x 5/10 x 6/12 =R 37,500
NO MARKS FOR WORKING NOTES
- 14| - | Q.On1"April ccucevererrnnne for the same.
Ans. Balance Sheet of Janta Ltd.
Asat.....cceceeeuennee. (As per revised schedule Vi)
Particulars Note No. Amount Amount
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
b) Share Capital 1 31,50,000 1
Notes to Accounts :
Particulars Rs.
(2) Share Capital
Authorised Capital :
1,00,000 equity shares of R 50 each 50,00,000 1
Issued Capital
90,000 equity shares of R 50 each _45,00,000 1
Subscribed Capital
Subscribed but not fully paid
90,000 shares of R 50 each R 35 called up 31,50,000 1
(1x4)=
4 Marks
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15

Q. Abdul,Kadir
Ans.
Dr.

............................................................................................ society.
Books of Abdul, Kadir & Kasim
Journal

Cr.

Date

Particulars

Dr. Amount (R)

Cr. Amount (R)

K

adir’s Capital A/c

Dr. 294

To Abdul Capital A/c 10
To Kasim’s Capital A/c 284
(Being adjustment entry passed)
Working notes:
Particulars Abdul Kadir Kasim Total
(R) (R) (R) (R)
Omission of Interest on
drawings (Dr.) 700 720 -- 1,420
Profit (Cr.) 710 426 284 1,420
Net effect 10(Cr.) 294 (Dr.) 284 (Cr.) -
[ alternate solution]
Books of Abdul, Kadir & Kasim
Dr. Journal Cr.
Date Particulars Dr. Amount (R) Cr. Amount (R)
Kasim’s Capital A/c Dr. 916
To Abdul Capital A/c 760
To Kadir’s Capital A/c 156
(Being adjustment entry passed )
Working notes:
Particulars Abdul Kadir Kasim Total
(R) (R) (R) (R)
Omission of Interest on
drawings (Dr.) 700 720 1,500 2,920
Profit (Cr.) 1460 876 584 2,920
Net effect 760(Cr.) 156(Cr.) 916 (Dr.)

Note: Full credit is to be given for working notes presented in any other form.

Values (any two) :-
- Help towards needy flood victims.
- Medical Aid in flood affected areas.
( OR any other suitable value.)

(1x2)
=2

(2+2+2)

6 Marks
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-- 16 | -- Q. Jayant and........cceeeeiiiiiiiiniininnnnnineene. account.
Ans.
Realisation A/c
Particulars Amt (R) Particulars Amt (R)
To Debtors A/c VA { 2,00,000 | By Creditors 75,000 %
To Stock A/c 20,000 | By Jayant’s Current /Capital A/c 6,400 1
To Machinery A/c { 3,12,000 | By Bank A/c
To Furniture A/c Y% 20,000 | Stock — 15,000
To Bank A/c Debtors —1,90,000
Creditors — 75,000 Unrecorded - 3,000
0/s Bill for 38,000 | [/ 113,000 | Asset
Machinery -2,37,000
Furniture -20,000 4,65,000 2
By loss transferred to
Jayant’s Current / Capital A/c 59,300
Ramakant’s Current/ Capital 59,300 1
A/c
6,65,000 6,65,000 =
6 marks
18 | 17 | 18 | Q. XYZLtd. .cceeeeerreeennccrrennecerrennnnnns XYZ Ltd.
OR
AB Ltd....ccuuerreeenniireennninreennneenens AB Ltd
NOTE : Full marks are to be awarded for ‘ATTEMPTING’ the question. (whether correctly or
wrongly) and it is applicable to both the options ( Discount or Premium) 8 Marks
17 | 18 | 17 | Q. Mohan and Mahesh ............... by Nusrat.
Ans.
Dr. Revaluation A/c Cr.
Particulars R Particulars R
To profit transferred to By Building A/c 1,00,000
Mohan’s capital A/c 84,000 By Stock A/c 40,000
Mahesh’s Capital A/c 56,000 | 1,40,000 2
1,40,000 1,40,000
Dr. Partners’ Capital A/c Cr.
Particulars Mohan Mahesh | Nusrat Particulars Mohan Mahesh Nusrat
R R R R R R
To Balance ¢/d 3,92,000 2,08,000 | 1,20,000 By Balance b/d 1,00,000 80,000 -
By revaluation
A/c 84,000 56,000
By General -
Reserve A/c 96,000 64,000
By Workmen
Comp. Fund A/c 12,000 8,000 -
By premium for
goodwill A/c 1,00,000 - - 1x3
By Cash A/c - - | 1,20,000 X
3
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392,000 | 2,08,000 | 120,000 | | 3.92,000 | 2,08,000 | 1,20,000
Balance Sheet of the Reconstituted firm
as at 1** April 2012
Liabilities Amount (R) Assets Amount (R)
Creditors 2,10,000 | Cash in Hand 3,60,000 2
Claim for Workmen Comp. 2,30,000 | Debtors 1,60,000
Capital: Stock 1,60,000
Mohan—- 3,92,000 Machinery 1,00,000
Mahesh — 2,08,000 Building 3,80,000
Nusrat— 1,20,000
7,20,000
11,60,000 11,60,000
Working Notes: _ Capital Adjustment
1
Nusrat’s Capital = (Mohan’s capital + Mahesh’s capital) x 20/100 (2+3t2+1)
=(3,92,000 + 2,08,000) x 20/100 8 Marks
=6,00,000 x 20 /100 = 1,20,000
18 Q. Kushal, Kumar........cceceeereemeercrnreccnnrenns Kavita’s retirement.
OR Ans. Revaluation A/c
Dr Cr
Particulars Amt (R) Particulars Amt (R)
To Building 1,00,000 | By Land 1,20,000
To Furniture 20,000 | By Loss transferred to
To Reserve for doubtful 5,000 Partner’s Capital A/c 2
debts Kushal -3000
Kumar — 1000
Kavita — 1000 5,000
1,25,000 1,25,000
Partners’ Capital A/c
Particulars Kushal Kumar Kavita Particulars Kushal Kumar Kavita
(R) (R) (R) (R) (R) (R)
To Revalution 3,000 1,000 1,000 | By Balance b/d | 3,00,000 | 2,80,000 | 3,00,000
A/c By General
To Kavita’s " | Reserve A/c 72,000 24,000 24,000
Capital A/c 6,000 2,000 By Kushal’s 1x3
To Cash A/c 33,100 Capital A/c 6,000 =
To Kavita’s By Kumar’s 3
Loan A/c — | 2,97,900 | Capital A/c 2,000
To Kumar’s By Kushal’s
Current A/c 1,35,000 - | Current A/c 1,35,000
To Balance c¢/d 4,98,000 | 1,66,000
5,07,000 | 3,04,000 | 3,32,000 5,07,000 | 3,04,000 | 3,32,000
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Balance sheet of the Reconstituted firm
As at 1% April, 2012

Liabilities Amount Assets Amount (R)
(R)
Creditors 1,20,000 | Cash 36,900
B/P 1,80,000 | Debtors —2,00,000
Kavita’s Loan A/c 2,97,900 | Less: - Provision— 15,000 1,85,000
Capital A/c Stock 2,20,000
Kushal —4,98,000 Furniture 1,00,000
Kumar - 1,66,000 6,64,000 | Building 2,00,000
Land 5,20,000 3
Kumar’s Current A/c 1,35,000 | Kushal’s current A/c 1,35,000
13,96,900 13,96,900
Working Notes
Capital of Kushal before adjustment= R3,63,000
Capital of Kumar before adjustment= R3,01,000
Total capital =R 6,64,000 (2+4343) =
Kushal’s adjusted capital= % x R6,64,000= R4,98,000 8 Marks
Kumar’s adjusted capital= % x R6,64,000= R1,66,000
21 | 19 | 20 | Q. State any ....cccceerereenrreennncrennnn. financial statement. 1 Mark
Ans. Limitations of financial statements: (Any one)
e Affected by window dressing.
e Llack of qualitative analysis.
e Does not reflect changes in price level.
e Different accounting policies.
e Historical Analysis.
e Suffers from limitations of financial statements.
e Not free from bias.
e Identifies only symptoms.
19 | 20 | 21 | Q. What is .ccceeernnnnnssssnsssssssssssnnnnns Cash Flow Statement? 1 Mark
Ans. Cash Equivalents mean short term, highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in
their values.
20 | 21 | 19 | Q. State the objective................. flow statement. 1 Mark
Ans. Objective of cash flow statement: (Any one)
(a)To provide information regarding sources and uses of cash from operating, investing and
financing activities separately.
(b)To highlight change in cash position.
22 | 22 | 22 | Q. Under which ........ceeveerreenrennns Companies Act, 1956.
Ans.
S.No. Items Sub - Heading
1 Accrued income Other current assets
2 Loose Tools Inventories
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3 Provision for Employee benefits Long term provisions % X6
4 Unpaid Dividend Other current Liabilities =
5 Short term loans Short Term Borrowings / 3 Marks
Short Term Loans &
Advances
6 Long term loans Long Term Borrowings /
Long term loans &
advances
-- 23 | -- | Q. From the fOllOWINE ...cccoiereeeeeeccciiiiririceeccceese e rrreensneeeese e e eennnnsssseesens Vidya Ltd.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS of Vidya Ltd.
For the years ended 31* March’2012 and 2013
Particulars Note 2011-12 2012-13 Absolute | Change
No. (R) (R) Change | In %age
Revenue from Operations 1100,000 14,00,000 | 3,00,000 | 27.27% } 1
Add: other income 3,00,000 4,00,000 | 1,00,000 | 33.33%
Total Revenue (I + 11) 14,00,000 18,00,000 | 4,00,000 | 28.57% } 1
Less: Expenses 12,00,000 11,00,000 | (100,000) | (8.33%)
Profit before Tax (Il —1V) 2,00,000 7,00,000 | 5,00,000 250% 1
Less: Tax @ 50% 1,00,000 3,50,000 | 2,50,000 250%
Profit after tax 1,00,000 3,50,000 | 2,50,000 250% 1
(1x4)=
4 Marks
-- 24 | -- | Q. (a) From the following .........ccceervrrneeneeeneennnes DEBT Equity Ratio.
Ans.
Debt Equity ratio = Debt / Equity %
Debt = Long term borrowings + Long Term Provisions = R 4,00,000 + Rs.2,00,000 1
= R 6,00,000
Equity = Current Assets + Non Current Assets — Debt -Current Liabilities
=1,80,000 +7,20,000 -600,000 -1,00,000 = R 2,00,000 %
A
Debt Equity ratio = 6,00,000/ 2,00,000 = 3:1
(a) The Current Ratio.....ccccceeeeeeererreennnnnnnes change the ratio .
CHANGE REASON
(1) No change Neither Current Assets nor Current Liabilities are changing . 1
(2) No change Neither Current Assets nor Current Liabilities are changing . 1
(2+2)
4 Marks
25 | 25 | 25 | Q. Prepare a Cash flow Statement ............... 31-3-2013 and 31-3-2012.
Ans.
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Cash flow statement of Liva Ltd.

For the year ended 31* March 2013 as per AS-3 (Revised)

Particulars Details (R) Amount (R)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 1,08,000
Add: Non cash and non-operating charges -
Operating_profit before working capital changes 1,08,000
Add: Increase in Current Liabilities 48,000
Increase in trade payables
Less: Increase in Current Assets (22,500)
Increase in trade receivables (83,000)
Increase in inventories
Cash generated from Operating Activities 50,500
Cash flows from Investing Activities : (42,000)
Purchase of fixed assets (30,000)
Purchase of non current investments
Cash used in investing activities (72,000)
Cash flows from Financing Activities: 30,000
Issue of share capital
Cash from financing activities 30,000
Net increase in cash & cash equivalents 8,500
Add: Opening balance of cash & cash equivalents: 60,000
Marketable Securities 9,500
Cash & cash equivalents
69,500
Closing Balance of cash & cash equivalents: 54,000
Marketable Securities 24,000
Cash & cash equivalents
78,000

1%

6 Marks
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PARTC
(Computerized Accounting)

20 (19 | 21 | Q. What is......ceuu.ee. Table? 1 Mark
Ans. It is a data base object which is used to hold raw data. The tables are created
with respective fieldnames, data types and properties.

21 |20 | 19 | Q. Whateeeeeieeeeeeeeee e system? 1 Mark
Ans. A series of operations in a certain order or manner to achieve desired results, the
accounting procedures can be hardware oriented, software oriented or internal
procedures.

19 [ 21 | 20 | Q. What is SQL? 1 Mark
Ans. It is a language used to store and manipulate data or create a complex set of
data base structure.

22 |22 | 22 | Q. Give ONe...ceeevrrererreeene system.

Ans. Advantages of Computerised Accounting System (Any one)
1. Timely generation of reports and information in desired format. 1
2. Efficient record keeping.
3. Ensures effective control over the system.
4. Economy in the processing of accounting data.
Limitations (Any two):
5. Faster obsolesce of technology necessitates investment in short period of 2
time.
6. Data may be lost or corrupt due to power interruptions.
7. Data are prone to hacking. (1+2) =3
Un-programmed and un-specified reports cannot be generated. Marks
24 | 23 | 24 | Q. Explain any four................... System.
Ans. Advantages of ‘ Database management ‘ (Any four) :
7. Ready availability from one central source.
8. Minimum data redundancy.
9. Reduced programming effort.
10. Facility of preparation of special purpose reports.
11. Greater consistency.
One transaction input updates multiple data base records leads to minimising input (1x4) = 4
efforts. Marks

23 |24 | 23 | Q. EXplain..ceeeeecee e, codes.

Ans. Sequential Codes: In these codes numbers and/or letters are assigned in 2

consecutive order. These codes are applied primarily to source documents such as

cheques, invoices etc. This code facilitates document searches. This process enables in

either identification of missing codes (numbers) relating to a particular document or a

relevant document can be traced.

Mnemonic Codes: These codes consist of alphabets or abbreviations as symbols to 2

codify a piece of information. SJ for sales Journal, HQ for Head Quarters are examples | (2+2)=4
Marks

of mnemonic codes.
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Q. Calculate......ccvveevecreciieenrene.. Basic pay.

Ans.

Dearness Allowance =IF( B1>25,000, 0.25*B1, 0.2*B1)
Tax Payable =IF(B1>25,000, 0.2*B1, 0.15*B1)
Net Salary =SUM(B1,C1--D1)

(2x3) =6
Marks
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