CBSE Class 12 Accountancy 6 Mark Important Questions
for Board Exam 2024

1. The Directors of Rockstar Ltd. invited applications for 2,00,000 Shares of X 10 each,
issued at 20% premium. Share was payable as X 5 on application, X 4 (including
premium) on allotment and balance on call. Public had applied for 3,20,000 shares out
of which applications for 20,000 shares were rejected and remaining were alloted on
pro-rata basis. Simba, an applicant of 15,000 shares failed to pay allotment and call
money. His shares were forfeited and out of these 6,000 shares were reissued at a
discount of X2 per share. Journalise.

2. Shaktimaan Ltd. invited applications for issuing 1,00,000 Shares of X 10 each at a
premium of X2 per share. The amount was payable as3 4 on application (including
premium); X 5 on Allotment and balance on call. Applications were received shares for
1,80,000 of which Applications for 30,000 shares were rejected and remaining
applicants were allotted on pro-rata basis. Manthan, holding 5,000 shares failed to pay
call money and his shares were forfeited. Out of these 2,000 shares were re-issued at
premium of X 3 per share. Prepare Cash Book and pass necessary entries.

3.0n July 01, 2022, Panther Ltd. issued 20,000, 9% Debentures of X 100 each at 8%
premium and redeemable at a premium of 15% in four equal instalments starting from
the end of the third year. The balance in Securities Premium on the date of issue of
debentures was X 80,000. Interest on debentures was to be paid on March 31 every
year.

Pass Journal entries for the financial year 2022-23. Also prepare Loss on Issue of
Debentures account.

4. OTUA Ltd. was registered with an authorised capital of 2,00,000 equity shares of X
100 each. The company offered 60,000 shares for public subscription at 25% premium.
The share was payable as X 40 on application and balance on allotment, with premium.
Public had applied for 85,000 shares. Pro-rata allotment was made in the ratio of 5:4
and remaining applications were sent letters of regret.

Mr. Anand holding 4,000 shares failed to pay allotment money and his shares were
forfeited. Out of these 3,000 shares were re-issued at a discount of X 20 per share. Pass
necessary entries in the books of the OTUA Ltd.

5. Pass entries for forfeiture and re-issue in both the following cases.

(a) Vikram Ltd. forfeited 5,000 shares of Rahul, who had applied for 6,000 shares for
non-payment of allotment money of X 5 per share and first and final call of X 2 per share.
Only application money of X 3 was paid by him. Out of these 3,000 shares were re-
issued @ X 12 per share as fully paid.

(b) Ratan Ltd. forfeited 3,000 shares of X 10 each (issued at X 2 premium) for non-
payment of first call of X 2 per share. Final call of X 3 per share was not yet made. Out of
these 2,000 shares were re-issued at X 10 per share as fully paid.

6. Health2Wealth Ltd. had share capital of X 80,00,000 divided in shares of X 100 each
and 20,000, 8% Debentures of X 100 each as part of capital employed. The company
need additional funds of X 55,00,000 for which they decided to issue debentures in such
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a way that they got required funds after issuing debentures of the same class as earlier,
at 10% premium. These debentures were to be redeemed at 20% premium after 4
years. These debentures were issued on 01 October, 2021. You are required to

(a) Pass entries for issue of Debentures.

(b) Prepare Loss on Issue of Debentures Account assuming there was existing balance of
Securities Premium Account of X 2,80,000.

(c) Pass entries for Interest on debentures on March 31, 2022 assuming interest is
payable on 30 September and 31 March every year.



