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s 1. RIg & 9war vd Sl & Ui @) Fa iy § aftfed gidt @

(Total amount of equity and liabilities part of the Balance Sheet includes the following)

(3) &F@lﬁqﬁﬁ (authorized capital)

(d) U,.\Trﬂ (issued capital)
€3)) g thg?ﬁ (subscribed capital)

(@) gl Ysht (paid up capital)
Y 2. 3= & Frfea W urea Wity &) gxifar sirar @

(Premium received on issue of shares is shown on)

(3) ﬁ@% Judr ud I U R (Equity & Liabilities part of the balance sheet)
(d) ﬁ@ & gHRT HAT IR (Assets part of the balance sheet)

@ ATH-gTA faazor & 3 HIT R (Income part of the statement of profit & loss)
(@) SMY-BTH fdaRur & o0 Ui IR (Expenses part of the statement of profit & loss)

Y 3. GHAT YR A &

(Equity shareholders are)

(3) BT B UTled (Customers of the company)
(d) S & HfIBRY (Officers of the company)
€3)) BT B AIGR (Creditors of the company)

(@) ST & W (Owners of the company)

Uy 4. 32 & At w Hifraw &1 Suaht a8} fear - godar

(Premium on issue of shares cannot be used for)

(3) g &I 9y Wﬁ"f&lﬁﬁ%%ﬁ (For issuing bonus shares to members)
(@) F&H| & AU dic & Y (For paying dividend to members)

() URMRYS 91 o 3UcE- & 1o (For writing off preliminary expenses)

(@) FoEl & i R EE 3T &b ﬁ’l’Q (For writing off discount on issue of

debentures)



WY 5. RN TF & AR ST R Hifl IR &1l & 9GPl &

(As per table F a company can pay interest on calls-in-advance at)

(3f) 8%
(o) 10%
() 12%
(@) 14%.

gm.qnﬁﬂ%‘iﬁﬁaﬂa@mmmﬁaawwaﬁnmmim

(The part of uncalled capital which can be called up only when the company being
wound up is called)

(3) ﬁ’ﬂﬁq Toll (Issued capital)

©)) ﬂﬁlﬁ Uﬁﬁ (Reserve capital)
() q\_rﬁ LR (Capital reserve)
(@ &Fﬁﬁﬁf?‘[ﬁ;ﬁﬂ (Unissued capital)

Y 7. BUGAYR gd &

(Debenture holders are)

(31) ST & W (Owners of the company)
(d) B B Uled (Customers of the company)
) BT &b FBUIGI] (Loan providers of the company)

(@) E:I'ﬁ[ q ﬁ's: el (None of these)

Uy 8. BUNYAYTR UT H3d % (Debenture holders receive)

(31) dTYH (Profit)

(d) TR (Dividend)
) fomn (Rent)

(@) IS (Interest)

Y 9. BTl & s wR ag1 a1 71+, i forg & fafy | 12 vre vyt a1 e o
Dt 3aft & uYTq Sruferfad g gRIfaT STrar

(Discount or loss on issue of debentures to be written off after 12 months from the date
of balance sheet or after the period of operating cycle is shown as)

(37) 3T TR AT YA (Other non-current assets)
(d) 3 ﬁ?iﬂﬁaﬁa (Other non-current liabilities)



) 4 mwﬁm‘f (Other current assets)
(@) s@rmz{rﬁa (Other current liabilities)

Uy 10. TH BUGT S G971 32 § ufvafdd 5 o1 g €, Fga &

(The debentures which can be converted into equity shares are called)

(31) T BT (Redeemable debentures)
(&) Usiihd 3BUIUA (Registered debentures)
(H) digh BUUA (Bearer debentures)

(@) UICGREI A E (Convertible debentures)

Y 11. BTG & IS ufayfa & v # ftra @) fufa & afe ufafd $ ot 3
a1 fpg @ra &1 A foear smeam

(In the case of issue of debentures as collateral security, if entry is pass which account
will be debited)

(31) BT LI (Loan account)

(d) 2BUTUA WTdTl (Debenture account)

(H) PUUA 3d-d WIdl (Debenture suspense account)
(@) o T (Bank account)
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Uy 1. S B gRUTG SR |



- F! fqu™ gR1 Aitfa w0 afad 8 ST sioe vewl! 9 gud ifidd T
3ffafesd ISTRIIBGR BIAT § SN 3701 BT AGHST GRT Bl 5|

Y 2. T HAfGd dIelt SH- T @ ?

?-WWWM@W@M@%WW@WW%WﬁM
|

TR 3. 37T FT SMRA 8 ?

ITR- T B! 1 3 Ul FMefa gea arclt BI8-81d) gomal # fved g1 & ud®
THTS B 3 FHEgd

UY 4. 3TN & & YPR| & 19 g1 |

3TiR-

o gHdI 3M=
. JAIUPR M |
WY 5. Ustigpa ot &1 3ref Farsy |

IR- USiigpd Uoit J 37 Uit Osht ¥ § S vt & ureie Wran-am gRT it ol o
3Hfehay R g

s 6. FFrifira Ioit & wum smra @ 2

FR- Fifd Ooft & sirera U0 Ooht ¥ § ol Hr gRT 99 -9 WR $1fieq & ol
feifire foban iTelt & | 4t et gRT ST &1 Feba 4= 1 31 Tl ufatd & saa fifea
o T 37l & P sifebd He @ Feifird Ioht ed 7

e 7. 3ifie Ioil & T SR @ ?

SR- 3ifirad 1wl goft & 1= Yol & 39 YT § Sl THY-GHI R S b gl
srR1uTRfd o g1 81 | unffa A siftve gon it Ush &1 U yr § o ferl siftem
far ST g 3

WY 8. 3 UM I FT AR 2

JTR- Od Uh B! Dl YA 3R ! o1 T P 3= Wi & e’ 3f1dad v urd
BT & Y 39 31fY ot Fed B




Y 9. TRGd-IRIT YaifiarR ST H RTMRA ? |

IWR- T QATIBR i e YRS ! I8 ISR UeH fova ot § o af T 3 fafy
I 30 3i=N DI JHAT 3= H gRafcld -1 Tdhd § 3= URacd-1g QAR ST Hed ¢ |

UY 10. 3 3T A T AREA @ ?

IR 3T 3ATeieT T ST 37 BT 3MACPH] P HH ICIRT B I § | Th 3MdeP 3
3Teied & I ot VYR ST 5|

T 11. 3= & YT S A T AREA 3 ?

STR- B GRT T 7= o forg urefm o arifd fobd § SR A smda ofwil & de
gmwﬁﬁlﬁ%a’rw&mﬁﬁmﬁ$ 3{UTd § dieHT JYMUTd s Hgard]
|

Uy 12. 32N & Mt w A S | s g 2

IR TG 3 P 3 3iford Yeu ¥ 31fere Jeg R i fomar srar g O 39 i &
Hiftrgw W e wed

usr13.%m=ﬂarr\%rﬁw, 2013 & 3~ T AT 3T =M BI 9g W fifea &

Wﬂgm&ﬁﬁrﬁuﬁ 2013 & 31 I H BT 39 SN o g IR FHiTHd 81
hY |

UY 14. IS AN BT 3 Fargd |

IWR- TG g YR HHT gRT AN Tt =1 Yol & fmadt UFT BT gl A1 uren af 39
JHIT HIT (Calls in Arrears) W%I

Y 15. BTG T 3 Fa159 ||

IAR- BUUH T TR TP HHAT gRT o T B0 & geal & T3 HfRdipla T 31 B
B Y WG & Sid i forar S 3|

UY 16. s AR ?

ITR- SYTF (Bond) B! 1A T4 faWT Iraft B0MUF & IO gl § | IRERETd U 9
3T i IReR gRT fhar Srar uT|



WY 17. RIS BUTTST A T MG B ?

MR- T HBUUH S ST Pt el IR R a1 9 UHR F R B § 1 S gRT1 3
%wwqqﬁﬁmﬁ%sﬁwﬁﬁfﬁwmwm YA YTt
|

WY 18. NG BUTIHAT I FIT AT & ?
SR~ d BUGH e TRad- 3i=1 a1 37 Ufayfadl & g1 fohal off bl g1 SfaRacd-g

BUUF Hgdld g

T 19. 3= T HUITH § T <R & ?
IR 3 HH ! Yol o1 BT 81 § STafes HUd, B &t Widpid gid ol
Y 20. FHUTHS ufayfd & ¥ & Borel & fFefua 9 war s g 2

IWR- JAUIGS 1 TeTaH TiaHfd I SRR 39 ffaied Ufaufd ¥ g S Burerd & &
gferyfd & sifafvad €t ot 8|

Y 21. BUIE TR AT B Upfad R ?

SR~ ST T Ui g

Uy 22. B & fArfra R g S s s g 2

IWR- 99 FBUUA ol g W i fear man g aun 2= Wit R fear o a2
FUE & T IR 81 P8 B

LEGRGER'E]
Y 1. S D 77 fAwane s g ?
IWR-

. faum grr fAftfa wHw wfad
. QYF aUTH® @

. ifHd afda

* .

«  guHMAAT IR,

o  SWRUI RY 3i |



uy 2. st st T g 2

IR Aot Hrt O g T Hro g il 3109 32N & ARl WR Ufde dviel §
TqYUT 3T TSI Pt TBAT 200 b HIfHd ITdT § | T HFIT T 30 719 &b 3 H Private
Limited XTsg TRTHT gl BIaT & |

Uy 3. 3N gRT WA HH- T T T AT 8 2

IWR- O HIo & Ye=d! &1 g 3P UTsig HIAIFIH gRT 3% gRT 9TiRd 3 TR
31er MR bt e deb g1 A BT § I S gRT Wffd HHoi Fgd 8|

Y 4. THAT 3 T YATUBIR 342 | FT 3R 87

IR YTTIBR 32N bl FHAT 3T F UG ATHI YT PR BT TUT B! & FHIG Bl
=1 ¥ U8 Yoht aTud YT 3 &1 S{UBR Bial § | JHaT S &I a1g | |

Uy 5. ARAT 32 & 9 YPRI B WP B |

Y 6. Tiad Yoil | T SR 8 ?

STR- T Yol J SRR 7 {7 Yoit b I YT I g o Tep fIRY TTa urd i
ISy & THTOE & JHT g A & o JRIEd & fear S g1

uy 7. ufayfa Hiffray @ra & SUURT & TERa YRT 52 & WU gargd |

3T-

.« el & guf Ued S =1 Aifed axd & ol |
o DA b RS I3 ! Uffad w1 & ol
o« 30 3N DI HY HIA &b o |
. %wﬁﬁmmma%méaﬁmwéﬁmmm
|
o ST BUYA & FTE 97 1 G T HHIRE a1 BUE R &8 T a8 o
3ufeiiad - o ford |



WY 8. <gAIH AU T 3T T FASA & ?

IR YRT 39 (1) b IR, ST gRT 30 Ufayfcrdl &1 3fided dd dob -1g! foar S
TehdT oId dd o Ufdarr § aftfd =g7ad iR & o $ifieq urad 9 81 | Jelt (SEBI) &
AR o1@ I Truf fiee & &1 9 &9 90% & SRI6R NS U 7 81 o1 99 db
ST fTee T8l R bl & 3fd: Tal A HYSH Haard g

UY 9. W JHAT 3 T T M g

IR~ W JHAT 3N I T VY JAdT 3 I g S [t Hrumil gRT (U Jarciah! a1
HHARG! B g WR T ABS & fdkad 37 Ufawa & o IR} fvd o7 B

U4 10. FHARI WiP ey aier-m o1 Y ferfad |

FAR- 3 AT & Said SN &b GRT T HATAD!, SIBIRT, HHATRAT B 30
AT 3R Yaferd IOk Hed ¥ 61 Jed IR WRie ST SR a1 ofrdr g1 3 Jfad o=t
THBIUR 3 T 320 B! WRIG Ihd ] |

UY 11. TSI WId B JHSTSY |

IR~ TSh! Yeg, J 3T U e &b dgd [ Ay od & IRT 81 o de TR &
Y H Jaid G&HR & YN STHT DI T Favd! a1 wfayfadi 9 g |

HIOT 3T 3T BT HY TSI & dgd A IUg Tile a1 8 o I fHdt o & Txp! Wran
G INE IR

UY 12. BUYA P PR P A & ?

IUR- FUTA & YHR

o TRET D MYR WR (A) YRIE& (B) SYRI& BT |

. m‘rm%wwwwaﬁﬁmsm&ﬁﬁaml

o TSI & 3TYR WR (A) Usilghd (B) dlgeh BUMGH |

. @mm%&rrwu?(/x 9yq (B) fadiad U U3 |

. Wﬁﬁ%WWW(A)ﬁT\% (B) I SISl &R AT |

. URGdTRAN & MUR R (A) TRTA-T HOUH (B) rafkad-a Hora |

Y 13. 3 T BT A IR =R da15d |

JR- 3 T BTN H 3R-



3R BT TUR 3 BUUA
1. WMfHa 3TN & YRD HFT &b WH FUUAT & YRS BUIGHT
g3l S ol
2. few 3R B DI Yol BT RGWI G UG B0 B WP @ |
3. REM 3121 YR 8T gid B FUO T B AR R
YR gRT JRférd 8 Ihd 5|
4. AATIPR SRR BT FIYR IHT H 3d! ol |
JURRYA 8 TF AdG™ B &I
PR gl B

Y 14. U ufayfa & =u 9 Borg=l & At &1 o vd dwied arasr
GEEIED]

IR- AU gfdyfd

T 3R I sifafved ufayfd I 8 S Burerar & g7 ufayfd &

Sffafved < STt § | B0 @1 Sifalad SHMd & U § od fordi! i gRT 8 1 30
Burd o fAifid fed 70 g1 o oo gy ufayfa & wu § e seand g

SPT AGip (A A

Y frdft v T A frar s gean g -

1. 398 frfm s ufafd a8t 1 ot | s # e g1 ol 8 301 b 9Har U
IR HIT | (Non current Liab) Wi & Ui (Long Term Borrowings) &
371d Bank Loan %ﬁWW@%WﬁWW@W%%I

2. =9 fafy & gruifie ufayfa & wu & e Ffe w g der ufafy ot ordt @

OEXLEAGUEE!

UX Debenture Suspense A/c Dr.

To Debenture A/C

d I B BT YT 8] {1 STl § a9 db I8 H Debenture A/c &1 THdT Td
SR aTel YT H Non Current Liab & 39 2fSd Long Term Borrowing & I
TRCIEI Gl'l?lT%FRﬂ Debenture Suspense A/c ﬁs——r%-mua‘fﬁ'@rw GQIiQI STl

gl

UY 15. 9T 1. 3 Rs 4,00,000 BT Ha= 3R Rs 2,60,000 HT JTF TF A== g A

GRIdT | 9 e 3T Y

[ATAT Rs 100 AT 8% FBUTGN BT 10% Wieraw w ffu gt

far ma Sawge wF

3T-

o wfafyar diford



1. Building A/C Dr. 4,00,000
Plant & Mach. A/c Dr. 2,60,000
To Hari 6,60,000
(Being Building & Plant & Machinery Purchased from Hari)

2. Hari's A/c Dr. 6,60,000
To 8% Debenture A/c 6,00,000

To Security Premium A/c 60,000
(Being 6,000 8% debenture of Rs 100 each issued to Hari at a premium of 10%)

Y 16. 3fAAa fAffrés = Rs 100 FATS 2000, 99, B 4% g W Fifaa fra o
e 5% WE W g 3ifiea fafies 9t gwael 3 Borvs frfas & aug &t om
qrelt e+ ufaferatr o/

3T-

1. Bank A/c Dr. 1,92,000
To Debenture Application A/C 1,92,000
(Being application money received from 2000 debenture @ Rs 96 each)

2. Debenture Application A/c Dr. 1,92,07
Discount on Issue of Deb. A/c Dr. 8,000
Loss on Issue of Debenture A/C Dr. 10,000
To 9% Debenture 2,00,000

To Premium on Redemption of Debenture A/c 10,000

(Being 9% debenture issue at discount and provided for Premium payable on
Redemption)

Y 17. IHTAT BT T BUGA & e w) g1f7 &t f[1g 9 =1 <fidet & safa
SITaT ST

SR~ IHTIT BUH! & g T THAT U9 G T YT H Non Current Liab. & U=
Long Term Borrowing & 3= fwmT GI'IHT%I

W%WWET&T (Loss On Issue of Debentures) &I dg Wﬁﬁﬁ?aﬁﬁfﬁﬁ 3T
12 HTE & TYTd SUfIRad 8HT & 39 TUfT T & ‘Non-Current Assets’ XY@ & IURMYH
'(Other Non-Current Assets' & 3{=id G211 STdT & 9UT BUMGA! & 8= 0 81 (Loss




on issue of Debentures) &1 ag YT SN forg &t fafd § 12 A8 & 3R 3ufalRdd g1 81 39
Current Assets’ 2fiN® & Iufive '(Other Current Aeets’ & Sf=id RIS %’ [

IEERII L]

:;rn.m:ﬁﬁamwmgﬁ%'?wﬂﬁwﬁﬁwr&@m%ﬁmam
CLIER]

IWR- HAAL BT 3 (Meaning of Company)

S T dUTHD, e Ud HAT Afad & ot THHe S Siffad & srrfd
I 3, I R U =1y 3% § &1 SI1ell 8, Tawl 1 affdied AIYRord: Jerd giar g,
HI B T Tl YU Bial § Ul SHD! Th Aaqs1 il 6|

BT B ﬁ'ﬂ'ﬂ?ﬂﬁ (Characteristics of Company)

ST b1 FgfeRad faRwamn it &

. U TP IUTHS ST afe gl B

. 3P YWl T gUP UMD AT ST g |

. T BT KT R ST B, Sl BT SATARTHA &1 38T €399 B! & 3R
W DTS Bob T8 US|

. T P aI IRM Yolt 37ar ot TS TRUST I W §aT g

o B P Y U 3R P FXARU WAAdgdD DR T g |

o DI BT YSH, SRR GRT I T FATAD! gRT Bl 6|

. I Bl U raqgar gt B, B )R et 1 1 3ifdhd e 21 R vam W
B B ATGYGET T & Sl § dgt Uokg JaqT giell g |

. HE BT I JIURUGTTT TH FHH BT gl g ||

A & UPR (Kinds of companies)
ST 9 TR Dt gldl o-

1. U Afad darelt HHA

2. Aol Bt 3R

3. grdef—e ST |

(1) T X1 aTelt ST (One Person Company)-
ST AT, 2013 BT URT 2(62) & AR, Teh Al dTeil ST I SR Y HHHT Y




Eggﬁéw‘sﬁ fad Yo & 70 U 8| 39 UHR DI BT BT FHHA ol ST & 27
|

(2) it H¥T (Private Company)-

ST SRR, 2013 BT URT 2(68) b IR, Sl S J SRy T S+t A § Forrep!
A Uofl ¥ 1 1 7 3ferep, S FeiRd 1 S, Bl 8, S 3fu Sff-igHi g :

(31) 3TN P FLATART ISR R Ufda Al 8

(@) U AT dTelt HH Dl BISHR, &I Bt TWAT 200 b JIHd B g1 (@ A 3

Y94 HHAR] Ga&l DI BIeHR); aUl

@) 3ot {3t ot ufayfar & g 8 ST & STHET B R b I B

T ol St & TaH &g T=1-2 gial 8 | ol S &) 3[u= T & 3= | 'Private
Limited' foRa-T glaT 81

3) TSI HH= (Public Company)-

%FEFF[ AT, 2013 Bt YRT 2(71) F SIAR, YIS BT I ST TH HI! I ¢ Sl

(3N T Fort o T8t §;
@) forae! =gAaH Uit Rs 5 @Rd Bl 8
() S o A0 g Rs 7 AT 3 T gF 1R adl

(@) T Folt =t S rduiics B! S gTId B! gl af ag vt Araei-e w1 7T
(Deemed Public Company) STRRT | TTaSi+e B § SHfUHad Jawg Te IR Hig

Ufde=! 8] 8 | FTdei—e HH bl 3T 711 & 3id § ‘Limited’ o1 811 8|

mﬁtﬁ & UPR (Types of Companies)
ST I UHR BI 81 Tabell o

1. 3=l gRT Aifed HH;
2. TR gRI YIfHd HwT;
3. 3IIfHa ST 1

(1) 3= GRT HIf¥d $WT (Company Limited by Shares)
ST RIRTHE, 2013 BT YRT 2(22) F AR, T HHHT P TST| BT GTiied, 3P UTNG




ATy GRT 3% gRT U1id 3= IR 3fa< T & W1 ad g1 Hd Iga1 ¢ o) 98 3=l
RT i S peard gl

(2) TR gRT Aa e (Company Limited by Guarantee)

BT SAFRAFIH, 2013 B URT 2(21) & ATAR, T HHT oI Tl HT aIidd 3P
Hrafram # fAuiia 39 A a% Tifird g1 €, S d S & FHIYA & 9HG ST DI
TRt & oy Sfere &R &1 a9 od &

(3) SR v (Unlimited Company)

ST AT BT URT 2(92) F AR, T HIUT oI Tew] & gl Pt Hls AT

gﬂﬂf%ﬁ:!ﬁ@?ﬂ iAo et B 1 Srufd Tt It & el & Sl Sfifird
|

WY 2. THAT 3 9 YA UeR =0 H 7 3R @ ?

3R - qafﬁmn 3 Td qHdT 3 & 3R (Difference between Preference Shares
and Equity Shares)

3R BT SMUR qaffierR 3= T 3=
(Basis of Diff.) (Preference Shares) (Equity Share)

1. AU & APHar AT HaT iR & qa W YR SiRI TR aTHiRI o
B BT MIBR g g & T1E § ATHI T BT B

2. AR BT &R TT: ATHIRT 1 &x Ya-Mid G0 SiRll R AR &1 &R
B gl [RIECEREGHIN

3. AAISHR UI® U1 IR AdUSR TS U1 0R HATHR T
TS g1 gra| HGI

4. frfm et affaddar g o T friem oiftard 51 oi=il o1 e sifard
RGN B gl

5. XA TOIYPR YR SO o HAT SRR ST b

IRdfd Tl T8l gid | IRdfde WH 79 Wrd g
6. 3T &1 MfEad g fAfyd ud Fafiagdt omy sifAfed ua siafia

gl WA R
7.9 GACE B YR S ob U Ao J YT SRRl gRT 34 J I g
o BT UBR o BT MUBR &1 Bl gU YS~& Ud JaTds HHA]

&I IdTd ¢



8. gsht arut HI o UG BT AR E  Yoll GaidR 3i=M o gyTq
JaiereR S0 R Yol arodl 9709 &1 ol g |

& YYH FER BT 7 |

9. RN YT MAI G IR 6 | I WY 51 814 |

10. SlifEg 1 R OIRGT 30eThd HH 3 W SIRIY 3UeTHd e
gl g I g

11. ST AU T qEieR SRRl - afe fodt auf aryi=r eifda =181

IR ATHIRT BT HidT & foar T g1 o IHar
A H G YA e ST SIRITRAT Dl ST AR BT

gl YT HigsT & 78T g
12. uRgd-adn gfe St gaf A aftfa gt gwar s srufkad-1a gid g

0 gaifIeR Si=m & FHar

3 A gfafdd foar o

IJhar gl

WY 3. 3% Yoit & Al yoRi &1 qui= siforg)

3R- amqyxﬁa?w (Types of Share Capital)
3 Yoht & U U @ i TeR Ela § -

1. Gl'f\%@_d q\Trﬁ (Authorized Capital)-
M%mﬁ%ﬂmﬁméﬁqﬁwﬁm@ﬁwmm%mﬁ&mmm
Joll ®gd & | B1s off Ho 39 T 9 S1fies =i &1 fAefee T8 R Tavdlt o | I8 Uit
fafirst TR & dut faftr geot & ofen # fRuifa R & ot ® 11

2. ﬁ‘f&l’ﬂ{ﬁﬁ (Issued Capital)-

3T Yol & I R 1 T it T STl § o1 Sl g1 569 fobd o o forg
I TR B! & | IaATGRURRY, b B+ 1 3ifipd Yol Rs 20 @ g o @
omu—ﬂ?ru%ﬂﬁﬁ Rs 05 ARI & 3R T HRA /g (0 (b g | 37c: B B} HId Yoil
Rs 05 o9 |

3. grfda QFﬁ (Subscribed Capital)-
A ifira ot &1 a8 | SR ST o o Qi § 39 wTffd Ut Fed ¢ |

4. EITﬁR'HFﬁ (Called up Capital)-
S BT 3R R ST ¥ O 1R U A1y T HRTRR fodt B ATt § a9 o R frat
R BT AT BT ], I I Yoit Had & Td AN AT b STferd Yot Had & |




5. WT‘]\T:ﬁ(Pald up Capital)-
gTferd Yot &1 a8 T STt STrenfat gRT YidH &R a1 Sl 8 ‘Jevdl Yol dHeardl § 3R i

IHH IHTIT I8 St & I SBTT A (Calls in arrears) HET ST g

6. TifeId Uit 3ryaT SMRFET Uoit (Reserve Capital)-

S TUTH b IR, W@ﬁmﬁaﬁaaﬁmﬂwﬁﬁummu&ﬁﬁ

T TRId Yoll & =0 H G Gt g | Herd Yo &1 AT HHAT &mﬁﬁﬂmﬁwﬂﬂ‘sﬁ
B Gl & 3BT UAN HHH! &b fauc &b THY B {51 ol Yobell §1 3BT JaAT
FBUIGTAISH B IR&M b 7T BT oTell ¢ | SMUDR fad HHaT (oY dfcbTr qT sitaT et
I UHR ! Yoil BT Ja~ FRdl & |

Y 4. GaiTUPR 31 A T 3R § ? @IUeR =M & AT yeRi #1 9uiq Sifu|
IR- TaIPR 321 3 32 B & o A &Y gaffieR o g &

o TTHIRI U A 1 Jd SHTIHR Sl fo e sfremial ol aryi=r YirdE 9 gd Fida
IR 47 AT &R A URB I B JHaT SR

.« B % JHYE & THT JHAT RG] I gd Yoit arad U $H- BT ganddR |

qgﬁ‘w 3N P PR (Types of Preference Shares)
5% a9 fIBRI & YR W GaifieR 342 FY TR & & gaa 8-

(1) mﬁwﬁﬁ?ﬁ 3[R (Non-Cumulative Preference Shares)-

3R} qalfieR 3R d GalfidR I §1d & fod UR®| Bl b ATHRT HI Hiasy &
B BT SAUDR 781 B 7, 3rufq afe B Hrot 3o YaifeR i R Ay T g a1
3T ATY B9 & HRUI fpdt I ol Ui &4 § 3 ae 361 81 o) S GalfIdR 3i=0 &
URD| B Ui & T TR DI U 3 T SRIBR gl gl g ||

(2) Tt qaﬁﬁw 3} (Cumulative Preference Shares)-

Tt gaffireR 3% 4 YaifisR 3ix1 gid § e YR! ot THar eyl &l arqier
YA I Jd 397 ST ATH &) U 64 BT HTIBR il g |

(3) SrafRIyHRht q\aﬁimr\r 3T (Participating Preference Shares)-
i ST & A H 39 UHR &I a1 71 fob T Si=renfedt &1 arqi=r Yias e

& TYT AN o< ATHI H Y JalUBR 3R & UReD! B i fE1 Uit a3 &1 S{UHR g1
38 SARYHRT qaiftieR 32 Had g




4) Gﬂﬁmﬂ-ﬂ‘ﬂ qaﬁ%mr\r 3 (Non-Participating Preference Shares)-

T JaiIeR 3% S d YR®! &I JHar SRR BT ArHiRT YIdH B & U7 9N &9
T H O e T R 1 SfUBR T81 il §, SFARIVHET aiieR 3% Hed ] |

(5) uf¥ad-1ta qaffireR 3= (Convertible Preference Shares)-

T [aifIeR 31 S ® YRS & 98 SHUGR UeH foar oirar g o 9t Ffd fafy 9
3T 32T ! T =M H gRad BT qhd §, IRTd-1T GaifIHR 3 Heard ¢ |

(6) 3MUf¥ad-11a qaffireR 3T (Non-Convertible Preference Shares)-

H gRads R &1 3R & i B

(7) MYy qafﬁww 32 (Redeemable Preference Shares)-

iR 3= fSHeT QMeM (YTaM), HHHT gRT T HiEd faf & a1 39 gd foear s
THdT § MY YaiIHR 3 Heard gl

(8) Y=g QFITW 32 (Irredeemable Preference Shares)-

3R GaffieR 3i=T foTenT JMe B & THTH & THT &1 fha1 S 9T §,
SN GaierepR 3R Haald & | HHAT HfAFTH, 2013 Srneg yaifier siwr ffuq
DI 3T UG T8l IRl g |

UY 5. BT A T AT § ? BTN & fAfda yer) &1 guiq S|

IR BUGHA BT S (Meaning of Debenture)-

BT D1 ST I STRY foraT 1 98 Terd S SaiId HH-T gRT 0T T & TH101 6 &9
T yeH a1 STdT 8, BUIUS dhedrdl | BUE! IR Ueh MiAd e ¥ &1 {1 Srar g

UMY B UNHIYT (Definition of Debenture)-

HIT SAFTH, 2013 BT URT 2 (30) & SR, “HBUUH & S BUUH, Wh4, 108 qUT
S B 3= wfaryfaat o1 gftafera fosan SdT 8 918 @ Hr! &t TRial W uyR gf ar |
K

HIYRUTG: UM Frafifad 7oR & g4 §-




1. HTYRUT T 9Y BUIUA (Ordinary Or Naked Debentures)-
3% TP BT 1l BB & 57 YRSD! B TS 3 BT $ YT & forg bl +ft uepR
&t gfasyfa T8l St B |

2. SPHAfed BUTUF (Secured or Mortgaged Debentures)-

S UHR o B § BUGAYTRG] D1 TS Td BT o YT & T = Tmfy ol
TR B ot o | S HI ST A1 0T BT YA B H SR gl § a9 TUD DI g5
TR R BUCEHYTRG! BT ISR 1 o1l 5|

3. dlgd BUIUA (Bearer Debentures)-

S UHR & BT BT gE-aR0T &1 A F g1 Sl ¢ | SHPHT AT HI-t Bt '[! J
TR B HTIISHAT ol 5|

4. IR BUGA (Registered Debentures)-

T HUIA ST AT, HH-T & IoReR | fovar oirar & I3 ASe s HBUIUT Hed o | 701
gxaaRuT Wi AT e 3 €1 i1 & a1 s Ud B0 1 YT it Bad RRes
FUGFYTRE D1 gl far Srar g 11

5. TNeA-HBUYA (Redeemable Debentures)-

NeT- TG T T T BT I il § FoThT YA BT B 370 Sia-ebra d
A HIAT USAT B |

6. YT BTG (Perpetual Debentures)-

T BUIH ST YT HH B 3T g I H el BT USdl & 3 R a7 3=
FUUH HEd & | IADT YA HHAT 30 JHYT TR g Halt 2 |

7. URad-=id B (Convertible Debentures)-

S ST GRT BUAUTRTT BT (U= FHUUAT Dl 3 T Wh= H dad- BT [ddbed (el STl
8 I9 TY HUE! B uRacd—=ie Buis Fed ¢ |

8. 3I¥gd-T2iiel BUTTT (Non-convertible Debentures)-

3 BUd ST 3 forddt oft U &t ufayfa & uRadq 61 fosan Srar 8 9 srufvad==iia

BUUF Hedld g




9. A o 34 CINEAYLE] (Fixed Interest Rate Debentures)-

T BUYA 5 IR <19 &1 & [ gl & o Ridd e &R ardl Bova $Hgerd |

10. Q]?TWE'\’ET%W (Zero Interest Rate Debentures)-
d BT 5 IR I DIS AT Ao adl ¢ | 36 L TS &R aTel BUIGH Hgl oIl @ |

11. UYH BUTYA (First Debentures)-

3 BUH fSHST YA 3= BUITE! ¥ Ugd a1 SITdl § 9 UYH BUUF Heand ¢ |

12. fg<I BUTYF (Second Debenture)-

3 BT fSH&T YA TH HOT0E! &1 YA 8 & §TG (6T SIIdl § 36 (g B0

FEd G|

UY 6. 32 T BN # =R ferf@d |

JTR- 3 T BT H 3R (Distinction between Share and Debentures)

STYR BT MUR 3 EULE]

1. TqTHT SIRIYTRY BT DT TaTHT BUAYRT BT BT AIGR gl
Bidl 3| gl

2. YRP 3 P YRS SHYRT BUUF BT YRD BUUTYR]
FHEAI 8| HEA |

3. gfdwd 3 HT Ufdhd ATHI BUUF H1 Uldhd SIS Hadrd
FHEAMT @ | g

4. s H fgw 3R BT YRD BT Db BUUA BT YRS BT & o™
T § YT S Gl B A YT TS & FhaT B

5. YT 3R DT YRIRT BT TIPT YT ST Pl Th
(QETIPR 3R & Blear) | Fiyd 97 & 918 3raA
%fﬁﬁwwﬁo‘mwdl ShigeTd H BT USdl g |

|

6. YRIIRT P YRR B H Yol | ST S-RIR HH H F07 bl
ElRCRGHIG] RGRGNI

7. ffera s IWURT B AH TN USH | ST B 814 81 W U BUrg
fPar S g1 Sief v | R Fgd g R Afyg R 3
DAY T | TS BT YA o S g |




8. 95 R e M B g8 WAEA T | BUH &1 9 R 4 fpar o
CRIRCIR: G IR Thal gl

9. HagH UHR IWMYR PN P IUTH | BRIl B AdeH H1
HAGH &d B 3B R Tt BIer B

10. BT Y13l BT YA B | BUGFYRT §RT AT BT YT
TR 3iTM BT g7 fopdT o T B TR BUUAT BT gR0T gl
parg| T ST gpar g1

11. G BT b JHUT & IHY HFHT o JHYA & THY
SYRT BT IR Ih FUGFAYRT TR ot UhR &1
GRT TR 3 &b 7 YIaH | g1 181 W |
50 T YT b AT B |

12. 990 e R | Ut iRl &1 g & BUTHYTRAT BT THUH & 1

SIIBEAN T AN & SYR TR Y T AT R Bl ARIDHR
g‘rsrwﬁm‘fms{mwm TRl gIar gl

|
3fifer®d Uy

Uy 1. I for. A 941 1. A Rs 10,00,000 &Y A=A T Rs 5,00,000 BT B-ER @IS
T fo1. 7 40% TR BT I A TF AW A & forw Rs 10 arer FHAT 3= 20% Wiaw
W S AR YA faT| So sagRi @1 g6l B & ford A1 1. 1 geael A
AT S-d yfafyar S|

Sona Ltd. purchased machinery of Rs 10,00,000 and furniture of Rs 5,00,000 from Mona
Ltd. Sona Ltd. paid 40% of the amount by the cheque and for the balance amount by
issue equity shares of Rs 10 each at a premium of 20%. Pass necessary journal entries to

record the above transactions in the books of Sona Ltd.

3TX: Journal of Sonaram




Date Particulars L.F. Amount: | ‘Amount
Dr. Cr.
.. \ 3
(1) Machinery A/c Dr. 10,00,000
Furniture A/c Dr. 5,00,000
To Mona Limited 15,00,000
(Machinery and furniture purchased from Mona Limited)
(2) Mona Limited Dr. 15,00,000
To Bank A/c 6,00,000
To Equity Share Cap. A/c 7,50,000
To Security Premium A/c 1,50,000
(40% of purchase paid to Mona Limited by cheque and rest
amount issued equity shares of ¥ 7,50,000, 75,000 share @
¥ 10 each at 20% Premium)

WY 2. 9 1. 9 Rs 6,00,000 31 A=A HHA A TS 50% YA 9% GIRT fHar
YT Y IR P AT HFT A FHAT 3 Rs 10 &Tet 20% WA W1 Frifa fed
ST agR] B W fo1. B qoas! o smawus w-a ufafyat Sifer

Jain Lid. purchased a machine of Rs 6,00,000 from Kamal. 50% of the payment was made
by cheque and for the remaining the company issued equity shares of Rs 10 each at a
premium of 20%. Give necessary journal entries in the books of Jain Ltd. for the above
transactions.

3TX: Journal of Jain Limited



Date Particulars i.F. Aot Am? ant
Dr. Cr.
¥ <
(1) Machinery A/c 6,00,000
To Kamal 6,00,000
{Machine purchased)
(2) |Kamal’s A/c 6.00,000
To Bank A/c 3,00,000
To Equity Share Capital A/c 2,50,000
To Security Premium A/c 50,000

(50% payment made by cheque and rest 25000 equity share
@ ¥ 10 each at 20% Premium issued to him.)

)
A

Y 3. Pife-R fo1. B 3rfIgpd Yot Rs 10,00,000 2} <Y f&F Rs 100 AT Rs 10000 THaAT
320 W fauaa @ | 377 =i & A 8000 JHaT 3= w-aT B Frifa f5d o) g

3ifhd gea 3mde- IR ¢ YT

Sar & grT AW 3= & ford sifdrer forar T wad g «=RTR g1 &Y | wifgeR fa.

B! ! # Ay Sa ufafdar ffvmei

The authorized capital of Kohinoor Ltd. was Rs 10,00,000 which is divided into Rs 10000
equity shares of Rs 100 each. Out of these shares 8000 equity shares were issued to the

public. The full nominal value is payable on application. All the shares were subscribed

by the public and total amount was paid for. Give necessary journal entries in the books

of Kohinoor Ltd.

37X: Journal of Kohinoor Limited



Date Particulars L.F. An;)(:mt Ané‘:_“mt
< i3
(1) Bank A/c Dr. 8,00,000
To Equity Share App. and Allot. 8,00,000
(Equity share application money received on ¥ 8,000 equity
shares @ 10 ¥ each)
(2) Equity Share Application and Allotment A/c Dr. 8,00,000
To Equity Share Capital A/c 8,00,000
(Equity share application & allotment money transferred to
equity share capital A/c)

T 4. T 1. BT USia- Rs 20,00,000 i 3ifergrd Uit IR Rs 100 9T 12000 FHAT
320 TG Rs 100 aTA Rs 8000, 8% YATfd1R 3=l & fautfora <ft, & gom | st =
5000 HHT 3T TG 2000 YATUHR =M Sa1 B 5 2rdi W u=artad f6a |

Rakhi Ltd. was registered with an authorized capital of Rs 20,00,000 divided into 12,000
equity shares of Rs 100 each and 8000, 8% preference shares of Rs 100 each. 5000
equity shares and 2000 preference shares were offered to public on the following terms-

Equity Share (%) Preference Share (X)

Payable on application per share (T3 9T 37 ¥fq 3iw) 25 25
Payable on allotment per share (§27 T 2% ¥fa aiw) 25 45
Payable on first call per share (Y99 HIT X 27 % 37w) 25 30
Payable on second and final call per share (3 "1 W

27 wfa 3w 25 -

Wt e & fore amde forar T we de forar T | IR U TRl 99y W) uTe
B TS | IR 1. el # S SqagR) @ g6l ®e1 & ol Sawus S-a ufafdar
Sifora aur orwr ot 1 fg # weRia Fifvr

All the shares were applied for and allotted. All money was duly received. Give necessary
journal entries to record the above transactions in the books of Rakhi Ltd. and show the
share capital in the balance sheet.

3=IY: Journal of Rakhi Limited



Date Particulars L.F. ASORE; |\ Aot
Dr. Cr.
NS ¥
Date of | Bank A/c Dr. 1,75,000
App. To Equity Share Application 1,25,000
To Preference Share Application 50,000
(Equity shares of 5,000 @ ¥ 100 each and 2000 preference
shares @ ¥ 100 application amount @ 25 each received)
Date of | Equity Share Application A/c Dr. 1,25,000
App. |Preference Share Application A/c Dr 50,000
To Equity Share Capital A/c 1,25,000
To Preference Share Capital A/c 50,000
(Application Money of Both Kind Share Transfer to Its
Capital Account)
Date of | Equity Share Allotment A/c Dr. 1,25,000
Allot- | Preference Share Allotment A/c Dr. 90,000
ment To Equity Share Capital A/c 1,25,000
To Preference Share Capital A/c 90,000
(Allotment money of both kind due equity share @ ¥ 25
each and preference shares ¥ 45 each)
Amount | Bank A/c Dr. 2,15,000
Rec. on To Equity Share Allotment A/c 1,25,000
Allot. To Preference Share Allotment A/c : 90,000
(Allotment money received from both kind of shares)
Ist Call | Equity Share Ist call A/c Dr. 1,25,000
Due |Preparence Share Ist call A/c Dr 60,000
To Equity Share Capital A/c 1,25,000
To Preperence Share Capital A/c 60,000
(Being Equity shares Ist call @ ¥ 25 each and preference
share Ist call @ ¥ 30 each share due)
Amount | Bank A/c Dr. 1,85,000
Received To Equity Share Ist Call 1,25,000
of Ist To Preference Share Ist Call 60,000
Call | (Ist call on both kinds of share received)




IInd and | Equity Share IInd & Final Call A/c Dr. 1,25,000
Final To Equity Share Capital A/c 1,25,000
Call | (On equity share @ ¥ 25 each IInd and final call due)
Amount | Bank A/c Dr. 1,25,000
Received To Equity Share IInd Call A/c 1,25,000
on Iind | (Amount received on equity share IInd and final call)
Call
‘Rakhi Limited’
Extract of Balance Sheet as at........
Note Amount of | Amount of
Particulars No Current Previous
) Year Year
83 L 3
1. Equity and Liabilities
(A) Shareholders Fund
(1) Share Capital 1
Equity Share Cap. 5,00,000
Preference Share Cap. 2,00,000
7,00,000
Note No. 1.
Particulars Amount | Amount
T A3
1. Share Capital (Authorised Capital)
12000 Equity Shares of ¥ 100 each 12,00,000
8000 Preference Share of ¥ 100 each 8,00,000
20.00,000
2. Issued Capital
5000 Equity Shares of ¥ 100 each 5,00,000
2,000 Preference Shares of ¥ 100 each 2,00,000
7.00.000
3. Subscribed and Paid up Capital
5000 Equity Shares @ ¥ 100 each 5,00,000
2000 Preference Share @ ¥ 100 each 2,00,000
- 7,00,060

Y 5. ol fo. A Rs 10 1@ 3000 FHAT 3% UfHST & fore =T &1 uaifad fad|
ufer 3721 A 59 UHR 39 A-31deT R Rs 3. §- W Rs 4 IUT AY MTGIFHT IS



TR 1 50,000 32N & forg W1 U1 W §TI 10,000 370 & ATAGH| Pl I ¥ dfed
a1 fa, mﬁaﬁﬁﬂﬁraﬁaanﬁlﬁueﬁaﬁaﬁwﬁmummdﬁm

TIT| STeE IR HHE TR YT &) T | S99 AaeR} 3 oeier ufafdar S qur fg
R B

Gajendra Ltd. offered for subscription 30000 equity shares of Rs 10 each to public. Per
share amount was payable as follows-on application Rs 3, on allotment Rs 4 and balance
as and when required. Applications were received for 50000 shares. No share was
allotted to the applicants of 10000 shares, their application money was refunded. Shares
were allotted to remaining applicants on pro-rata basis, allotment money was received
in due time. Give journal entries for above transactions and prepare the balance sheet.

JdR: Journal of Gajendra Limited



Date Particulars L.F. Anioung: | Amgunt
Dr. Cr.
. ¥ ¥
(1) |Bank A/c Dr. 1,50,000
To Equity Share Application 1,50,000
(Equity share app. on 50000 @ ¥ 3 Received)
(2) | Equity Share Application A/c Dr. 1,20,000
To Bank 30,000
To Equity Share Capital 90,000
(Application money transferred to capital A/c and excess
app. of 10000 money refunded to applicant’s)
(3) |Equity Share Allotment A/c Dr. 1,20,000
To Equity Share Capital A/c 1,20,000
(Allotment on equity shares due)
(4) |Bank A/c Dr. 90,000
Equity Share Application A/c Dr. 30,000
To Equity Share Allotment A/c 1,20,000
(Being amount received for allotment and balance of app.
money adjust to allotment)
Extract of Balance Sheet
Amount Amount
Particul Note of of
articulars No. Current | Previous
Year year
1. Equity and Liabilities T T
(1) Share holder Fund
(A) Share Capital 2,10,000
2,10,000
Issued Capital
3,000 Equity Shares @ ¥ 10 each 3,00,000
Subscribed & Paid up Cap.
30,000 Equity Share @ ¥ 7 Called up 2,10,000

T 6. SferaT fof. B RITTAR Rs 10,00,000 Ft SffAFHd Yoit A &1 7S 8 ot fF Rs 10 arad
Rs 1,00,000 |HdT =M A faurora & | +¥u=t A S=d1 § 75,000 JHAT 32 Rs 11 Ufd
33 & fewme 9 Frffia i3, S $9 YR 9 §-3MdET W Rs 3, ¥ W Rs 4 (Affaw
Tfgd) , AY UYH T A ANT UR |



ST ¥ 70,000 33 & AT smae e gu1 frur & sifafved it vRRmT 9w w®

T 81 713 | TART forads Uy 1,000 307 &, ST U7 UYH |7 IARMAT 81 1 Jo=y
URT 2,000 33T &, YT TRT AR BT

FHH BT T Ta APS dal H ool Do a1 RIgT TR S|

Lalita Ltd. was established with an authorized capital of Rs 10,00,000 divided into
1,00,000 equity shares of Rs 10 each. Company issued 75,000 shares to the public at Rs
11 per share, which was payable as follows- Rs 3 on application, Rs 4 (including
premium) on allotment and balance on first & final call.

1§ gAY 3T I HTER] Bl

Applications were received for 70,000 shares from public, All the amount were received
in time except the following-Ramesh who holds 1,000 shres, failed to pay the allotment
& first and final call money.

Suresh holds 2,000 shares, failed to pay first and final call money. Record the above

transactions in the cash book and journal of the company and prepare balance sheet.

3IY: Journal of Lalita Limited

Date Particulars L.F. Ameennt | Atsousg
Dr. Cr.
£3 ¥
Date of | Bank A/c Dr. 2,10,000
Appli- To Equity Share Application A/c 2,10,000
cation | (Application money on 70,000 shares @ ¥ 3 each share
received)
Date of | Equity Share Application A/c Dr. 2,10,000
Appli- To Equity Share Capital A/c 2,10,000
cation | (Amount of application money transferred to equity shares
capital A/c)
Date of | Equity Share Allotment A/c Dr. 2,80,000
Allot- To Equity Share Capital A/c 2,10,000
ment To Security Premium A/c 70,000

(Allotment money on 70,000 equity shares @ ¥ 4 Including
¥ 1 each share as a Premium due)




Date of | Bank A/c Dr. 2,76,000
Allot- To Equity Share Allotment A/c 2,76,000
ment | (Allotment money received 1,000 share holders Ramesh did
not pay.)
Date of | Equity Share Ist Call A/c Dr. 2,80,000
Ist Call To Equity Share Capital 2,80,000
(Equity share Ist call in on 70,000 @ ¥ 4 each due)
Date of | Bank A/c Dr. 2,68,000
Ist Call To Equity Share Ist Call 2,68,000
(Amount of first call received Suresh 1000 + Ramesh 2000
share holders did not pay)
Lalita Limited
Balance Sheet as At.
Note Figures of Figures of
Pardiculars Current Year | Previous Year
€ ¥
Equity and Liabilities
1. Share holder’s Fund
(A) Share Capital 6,85,000
(B) Reserve and Surplus 69,000
7,54,000
Notes to Accounts Amount
T
1. Share Capital
Authorised Capital 10,00,000
1,00,000 Equity Shares @ ¥ 10 each
Issued, Subscribed and paid up capital
75,000 equity shares issed @ ¥ 10 each 7,50,000
70,000 Equity Shares Issued and called up @ ¥ 10 each 7,00,000
Less : Calls in Arrears 15,000 | _6.85000
2. Reserve & Surplus 6,85,000
Security Preimum
70,000 @ ¥ 1 each share 70,000
Less : Calls in Arrear 1,000 69,000
7,54,000




U4 7. A4S f1. A Rs 10 9Tet 60,000 =1 &1 @1 freifia fd, AU USR QU A-
3T TR Rs 2, (1 37T 2016 PI &), 3T W Rs 3 (1 5, 2016 PI ¢4) , YT AT
W Rs 2.50 (1 Rraw@R, 2016 &t &) , fgdia wa sif<ra 91T Rs 2.50 (1 BRaAs, 2017 Bt
a3) , 10,0000 =M & T TS YT §U 4T de 7 UHR a1 mar-50,000 i
& 3Mded! o1 quf, 45000 3= & ATAGHI I 10,000 3T TUT 5000 A & SATAGH
DI A 302 dfed fHa |

3MAET IR UTe Hfafvers iR 1 IuahT srrde aur | wilRrE uv far wan e
W TS AR-F & TR FHMT 77| SIS HGGR] Pl Gof P & fog STal
ufafpat S/, a8 A ge % aai Ilkmat 99g w ura 8wt

Madhav Ltd. issued 60,000 shares of Rs 10 each to the public, which were payable as
follows-on application Rs 2 (payable on 1st April, 2016) on allotment Rs 3 (payable on
1st June, 2016), on first call Rs 2.5 (payable on 1st September, 2016), and on second &
final call Rs 2.5 (payable on 1st February, 2017). Application were received for 1,00,000
shares & allotment was made as under.

To applicants for 50,000 Shares Full; to applicants for 45,000 shares. 10,000 shares and
to applicants for 5,000 shares nil. Excess money received on application was utilized
towards allotment and subsequent calls. Interest on calls in advance was paid as per
table F. Give journal entries to record the above transactions, assuming all amounts due
were received in time.

3T}
Towards Adjusted
Catetory Share | Share | Amount | ). jication | Allotment | Ist. Call | Ind Call
Applied | Allotted | Received Refund
X2 3 €250 ¥2.50
A 50,000 50,000 | 1,00,000 1,00,000 —_ - - -
B 45,000 10,000 90,000 20,000 30,000 25,000 15,000 —
C 5,000 — 10,000 — — — — 10,000
Journal of Madhav Ltd.
Date Particulars L.F. ATguRt | AnUDE
Dr. Cr.
Ay ¥
2016
Ist April | Bank A/c Dr. 2,00,000
To Equity Share Application A/c 2,00,000
(Application money received on 1,00,000 app. @ ¥ 2 each)




Ist April

Ist April

Ist June

Ist June

Equity Share Application A/c Dr.
To Equity Share Capital A/c

(Application money on 60,000 shares @ ¥ 2 each

transferred to capital A/c)

Equity Share Application A/c Dr.
To Bank A/c
(5000 application money @ ¥ 2 each refunded)

Equity Share Allotment A/c Dr.
To Equity Share Cap. A/c

(Allotment money on 60,000 shares @ ¥ 3 each due)

1,20,000

10,000

1,80,000

1,20,000

10,000

1,80,000

Equity Share Application A/c Dr.
To Equity Share Allotment A/c
To Call in Advance a/c
(Being application excess money transferred to allotment
a/c and to call in advance)

1 June

Bank A/c Dr.
To Equity Share Allotment A/c

(Allotment money received on 50,000 @ T 3 each)

1 Sep.

Equity share Ist call A/c Dr.
To Equity share Capital A/c
(Equity Share Ist call due cry. 60,000 share @ ¥ 2.50)

1 Sep.

Call in Advance A/c Dr.

Bank A/c Dr.
To Equity Share Ist Call A/c

(Equity share Istc call received and call in advance adjusted)

2017
Feb. 1

Equity Share 1Ind Call A/c Dr.
To Equity Share Cap. A/c
(Equity share IInd call due on 6000 @ ¥ 2.50 each)

Fcb. |
(10)

Bank A/c Dr.

Call in Advance A/c Dr.
To Equity Share IInd Call A/c

(Equity share IInd call received and call in advance

adjusted)

Feb. 1

Interest on Calls in Advance A/c Dr.
To Bank A/c
(Interest on call in advance paid)

70,000

1,50,000

1,50,000

25,000
1,25,000

1,50,000

1,35,000
15,000

1,950

30,000
40,000

1,50,000

1,50,000

1,50,000

1,50,000

1,50,000

1,950




STV feui—

fo |17 9= H IOAT
f4o,000w3mzﬁm=4o,000x13—2x 1_1023= 1,200
£ 15,000 W5 AR F AW = 15,000x—1§2-x1%26= 750

T AW AMRIF A 1,950

uy 8. fgg¥ fa1. A Rs 10 A& 50,000 FHCT 32 Rs 2 Ufer 3= WRTH W S=aT HY
friffa fod, s uerR T @

31d& Td s W Rs 5 Uidl 3 (ifFras |fga)

YT A1 TR Rs 3.50

fodia wd 3if<m BT IR Rs 3.50

85,000 3721 & e UTfH1-u7 Tt §W1 10,000 3i=M & 3! DI A1 B [T 71 T4
SBY SHTAGH M Wt & T | AN SHTAGH! B U 9/ dfed f5d T | 31de d g
UR YT 31fereR IR ST YR U HIT A1 S FHTENS H fobam T | 150 320 R UyH AN
TR oTee a1 gt | 400 RN OR fgefta wd sif=rm | iR U =757 g= |

g for. 9 graw! & wria wfafdar diford aur fug o o Ioht o1 ueRia #ifvm |

Hindustan Ltd. issued 50,000 equity shares of Rs 10 each at Rs 2 per share
premium, to the public, which were payable as follows

On application and allotment Rs 5 per share (including premium)
On first call Rs 3.5 per share
On second and final call Rs 3.50 per share

Application were received for 85,000 shares. Applicants for 10,000 shares were refused
and application money there on were returned. Shares were allotted to remaining
applicants on pro rata basis. Allotment money was adjusted on the sums due on first
call.

First call was not received on 150 shares. Second and Final call money was not received
on 400 shares. Give journal entries in the books of Hindustan Ltd. and show the share

capital in the balance sheet.

3=IY: Journal of Hindustan Limited



Date

Particulars

L.F.

Amount
Dr.

Amount
Cr.

Date of
Appli-
cation &
Allot-
_ment
Date of
Appli-
cation &
Allot-
ment

Date of
Allot-
ment

Date of
Ist call

Date of
Ist Call

Date of
I[Ind Call

Date of
IInd Call

Bank A/c
To Equity Share Application A/c
(Equity share app. money on 85000 Shares @ ¥ 5 each

including ¥ 2 as premium.)

Equity Share Application A/c

To Equity Share Cap. a/c

To Security Premium A/c
(Equity share app. money transfer to equity share capital
Alc)

Equity Share Application A/c Dr.
To Bank A/c

(On Excess application 10,000 @ ¥ 5 each refunded)

Equity Share Ist Call A/c Dr.
To Equity Share Capital A/c

Equity share Ist call on 5000 equity Shares @ ¥ 3.50 due)

Bank A/c Dr.

Equity Share App. A/c Dr.
To Equity Share Capital A/c

(Amount received on Ist call and advance received on

application money adjusted)

Equity Share IInd & Final Call A/c Dr.
To Equity Share Capital A/c
(Equity share IInd call due on 5,000 equity sharen @ ¥ 3.50

each)

Bank A/c : .Dr,

To Equity Share IInd Call A/c
(Amount received on equity shares IInd & final call)

4,25,000

2,50,000

50,000

1,75,000

49,850
1,25,000

1,75,000

1,73,600

f

4,25,000

1,50,000
1,00,000

50,000

1,75,000

1,74,850

1,75,000

1,73,600




IV fequt—Calls in Arrear (I35 GHT) i TURI—
(1) W99 WM 9T FHTET—150 THT | NGH H/OT N TE

75,000 _
150 353 F fod sy 3mded = 50,000 X 150 = 225

225 A V€5 H &Y AT Y& T = 1125
150 ¥t 1 feer = 750

anfiyerg T S 99 AT W EH@AfSq 8t = 375
150 95t i} w9 A A 29 150 x 3-50 = 525
ST : AW I 1 GHENE = - 375
150 9T TR oA FH 41 A XGF TR = T30
(2) fedtg AT QT 400 YT X 0 Ul A8 &
400 x 3-50 = 1400

T FHET HT AW = 1550
Hindustan Limited (Balance Sheet as at........)

Particulars Note | Current Year | Previous Year
No. Figures Figures
Equity and Liabilities T A3
1. Share holders Fund
(A) Share Capital 1 4,98,450
(B) Reserve and Surplus 2 1,00,000
Notes to Accounts Amount
1. Share Capital €
Authorised capital :
50,000 Equity Share @ ¥ 10 each 5,00,000
Issued Subscribed and Paid up capital
5000 Equity Share @ ¥ 10 each fully called up 5,00,000
Less : Calls in Arrear 1550 | 4,98,450
2. Reserve and Surplus
Security Preimum 1,00,000

W 9. YOI T, = 30,000 THGAT 3/ Rs 10 ATA Rs 30 U =1 Wiftrmy w fifia s
2d 3TAe U7 AT 5| 11 30 USR 37 R-3mdg U= Rs 10 UfT 3 (Rs 8
WfErgw |fga) , smdes iR Rs 12 Ufd 321 (Rs 9 Wiftaw Afga) , yyw wd sifw A,
9 M1 28,000 =M & T Mg U= wIw gUI

|\ A ot 7€ T degaR UTW 81 TS Riard g3 g1 41 3,000 S &, S
de Td HIT R BT YA H H raud 38T R 31 gRT 41fd 2,000 30 &, S



o AT I g™ ¥ erywd 371 | I 1. 9t Rawl ¥ smaxgs S-a ufafdar difvg
YT I Uel &1 g # welkia Fifsm|

Rajesh Ltd. invited applications for issuing 30,000 Equity Shares of Rs 10 each at a
premium of Rs 30 per share. The amount was payable as follows on Application Rs 10
per share (including Rs 8 premium); on Allotment Rs 12 per share (including Rs 9
premium); on First and Final call-Balance.

Applications for 28,000 shares were received. All the calls were made and were duly
received except on 3,000 shares held by Hari who failed to pay allotment and first and
final call money and on 2,000 shares held by Om who did not pay the first and final call.

Give necessary journal entries in the books of Rajesh Itd. and show the items in the
Balance Sheet.

37R: Journal of Rajesh Limited

Date Particulars L.F. Amount; | Amout
Dr. Cr.
¥ X
Date of | Bank A/c Dr. 2,80,000
Appli- To Equity Share Application A/c 2,80,000
cation | (Application money on 28,000 equity shares @ ¥ 10 each
including ¥ 8 as premium received)
Date of | Equity Share Application A/c Dr. 2,80,000
Appli- To Equity Share Capital A/c 56,000
cation To Security Premium A/c 2,24,000
(Application money transferred to capital A/c)
Date of | Equity Share Allotment Afc Dr. 3,36,000
Allot- To Equity Share Capital A/c 84,000
ment To Security Premium 2,52,000
(Allotment money on 28,000 equity share @ ¥ 12 each
share including ¥ 9 as premium due)
Date of | Bank A/c Dr. 3,00,000
Allot- To Equity Share Allotment A/c 3,00,000
ment | (Amount received on allotment 3000 shareholdes did not
pay)



Date of | Equity Share Ist & Final Call A/c Dr. 5,04,000
Ist Call To Equity Share Capital A/c 1,40,000
To Security Premium A/c 3,64,000

(Ist call on 28000 @ ¥ 18 due including ¥ 13 as a premium)
Date of | Bank A/c Dr. 4,14,000
Ist Call To Equity Share Ist and Final Call A/c 4,14,000
(Equity share Ist and final call received, (3000 + 2000)
equity share holders did not pay his Ist call)

Name of Company Rajesh Limited

Balance Sheet as at..........
s [ R | e
Equity and Liabilities L T
1. Shareholder’s Fund
(A) Share Capital 1 2,46,000
(B) Reserve and Surplus ) 2 7,48,000
9,94,000
Notes to Accounts Amount
1. Share Capital :
Authorised Capital
30,000 @ ¥ 10 each Equity Shares 3,00,000
Issue, Subscribed and Paid up Capital
28,000 Equity Shares @ ¥ 10 each fully called up 2,80,000
Less : Calls in Arrear 34,000 2,46,000
2. Reserve and Surplus
Security Premium 8,40,000
Less : Calls In Arrear 92,000 7,48,000
9,94,000

WY 10. HIS fo1. ¥ Rs 10 ATA 10,000 FHAT A=A BT Rs 11 Ul 3 Bt ¥ R AT §
yRaTfad faam| fR 39 UPR 39 N-3Mae TR Rs 3, 3T W Rs 4(Hfaw afga)
TUT YYH TG Af~H ANT UR Rs 4, 12,000 3N & AT Tde1 UTad g€ a1 AA1aa! =

STuTfa® g foani
AP ORI 240 3720 & forw e fHar uT, A s AR & ATy ) /AT ARy B7



YT $ fgar| g o 100 s dfea f5d 4, A de=1 i &1 Yam arr i &
|1y faT | saxgs o ufafdat R

Modern Ltd. offered to public 10,000 equity shares of Rs 10 each at Rs 11 per share.

Amount was payable as follows-on Application Rs 3; on Allotment Rs 4 (including
premium) and on first and final call Rs 4.

Applications were received for 12,000 shares and directors allotted on pro rata basis.

Rakesh, who applied for 240 shares paid call money along with allotment money.

Sukesh to whom 100 shares were allotted paid allotment money along with call money.
Give necessary journal entries.

3TX: Journal of Modern Limited

" Amount | Amount
Date Particulars L.F. Dr. Cr.
T €
Date of | Bank A/c Dr. 36,000
Appli- To Equity Share Application 36,000
cation | (Application money on 12,000 equity shares @ ¥ 3 each
received)
Date of | Equity Share Application A/c Dr. 30,000
Appli- To Equity Share Capital A/c 30,000
cation | (Application money of 10,000 equity shares @ ¥ 3 each
transferred to capital A/c)
Date of | Equity Share Allotment A/c Dr. 40,000
Allot- To Equity Share Capital A/c 30,000
ment To Security Premium A/c 10,000

(Equity share allotment due on 10,000 shares @ ¥ 4 each

including T 1 as a premium)




Date of
Allot-
ment

Bank A/c Dr.
To Equity Share Allotment A/c
To Call in Advance A/c
(Being allotment amount received on 100 shares did not pay
and 200 shares paid its first call in advance)

Date of
Ist Call

Equity Share Ist Call A/c Dr.
To Equity Share Capital
(Equity share Ist call on 10,000 shares @ ¥ 4 due)

Date of
Ist Call

Bank A/c Dr.
To Equity Share Ist Call
To Equity Share Allotment A/c
(Being Ist on equity share fully received call in advance
adjusted and allotment calls in arrear received with Ist call.)

4,0460

40,000

39,540

39,660
800

40,000

39,200
340

S femoft—
(1) iz i & TE—

il

s

3 100 AT H e e T d—

100 B ¥ ford et e = 22090 o 100 = 120

10,000
120 AMATA T3 M WH = ¥ 360 M9 &4

FATA GCE 3 F W 9 = 300

100 34T F A T ARG B 9 Fed (T 60
100 IR 9T 3TaeA T FraT (100 X 4) = 400

AT T oS N Y T FAENT = — 60
3EZA YT FHAT (Calls in Arrear) = 340

(2) Calls in Advance— 33 |7 3Tey Y it 70MT |

240 39} ¥ fe 3 v e o = 12090 o 540 = 200 3w

12000
200 39T F GREH! A e TR & [ & 9w forva St af¥n 1 i e w1 e
34T =200 X 4 = 800
Calls in Advance aﬁl_ﬂifﬂ‘ﬁl

Y 11. 3R {31, A Rs 10 GTa 20,000 THAT 3= ST DI 3Tde o T&Id fhd
a9 YR ¢4 UT-3TdeH U WR Rs 3, 3TdcH TR Rs 4 TUYT YYH T

IGECIR!

AN

41,000 337 & T 3Mde U= UTWd T, 3de

FTUR Rs 31

far wa1-3,000 3 F

R
3TACH] Bl HIS ATac T8l dUT 10,000 32 & ATdcH| P Wd-UfARIT 12,000 3 &P



3Tded! &I 50 UFIRIT TUT 16,000 3TN & AMAGHI Bl 25 YA 3Tde— R T
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9T R 999 g T | R B gt § sHa ufafyal S

Agrasen Ltd. offered 20,000 equity shares of Rs 10 each to public for application, on

these payment was payable as follows-Rs 3 on Application, Rs 4 on Allotment and Rs 3
on first and final call.

Applications were received for 41,000 shares and allotment was made as follows-
Applicants of 30,00 shares were allotted non shares.

Applicants of 10,000 shares were allotted 100 percent shares, applicants of 12,000
shares were allotted 50 percent shares and Applicants of 16,000 shares were allotted 25

percent shares. Excess money received on application was adjusted on allotment and

call money.

The applicants to whom no shares were allotted, applicant money was refunded, all

money was received in time. Give journal entries in the books of company.

3R:
Amount Adjusted Towards
Share Share Received
Category Share
Applied Allotted T 3 per A pplication Algtl::nt Ist S;ll @ ——

share @ %3
(A) 3,000 — 3,000 — - - 9,000
(B) 10,000 10,000 30,000 30,000 — i -
©) 12,000 6,000 36,000 18,000 18,000 - e
D) 16,000 4,000 48,000 12,000 16,000 12,000 8,000
34,000 12,000 17,000




Journal of Agrasen Limited

Date

Particulars

L.F.

Amount
Dr.

Amount
Cr.

(1)

2

(3)

L))

(5)

Bank A/c Dr.
To Equity Share Application A/c
(Application money received on 41,000 @ ¥ 3 each)

Equity Share Application A/c Dr.
To Equity Share Capital A/c

(Application money on 20,000 equity shares @ ¥ 3 each

transferred to capital A/c)

Equity Share Application A/c Dr.
To Bank A/c

(Excess amount of Application on 16,000 ¥ 8000 and 3000
applicant ¥ 9,000 not issue any share amount refunded)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
(Equity share allotment on 20,000 @ ¥ 4 each due)

Bank A/c Dr.
To Equity Share Allotment A/c
(Allotment amount received and excess amount oOn

application adjusted)

1,23,000

60,000

17,000

80,000

46,000

1,23,000

60,000

17,000

80,000

46,000

(6)

0))

Equity Share Application A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being application money transfer to allotment a/c and calls
in advance A/c)

Equity Share Ist and Final Call A/c Dr.
To Equity Share Capital A/c

(Equity share Ist call due on 20,000 @ ¥ ¥ each)

46,000

60,000

34,000
12,000

60,000



(8) Calls in Advance A/c Dr. 12,000
To Equity Share Ist & Final Call A/c 12,000
(Being call in advance adjusted on equity shares Ist call)

9) Bank A/c Dr. 48,000
To Equity Share Ist & Final Call A/c 48,000
(Balance amount on equity share Ist call received)

UY 12. TP HHT A YAP Rs 100 ITel 25,000 FHAT 3 S1a1 & Fifra fed | armi
W AT 59 PR &g fi—

(@) W1 O3 TR Rs 30,
(@) §¢T W Rs 50 (Rs 10 WiHgH ke,
() WY TE 3{f=H AT TR Rs 30,60,000 320 & W 31de U gU|

10,000 3f=T & IRFE} &1 BIg e -To! (T T 3R IAD! SATde- M el af T | Ay
TTRIGT o1 gUTuTd s fosam | 0N |, fRAeRT 250 RN BT sic fobdm T T, U T
SfcH | AR T Jobrl | 3T T STRET 7 FHY W YT R (8311 SuGerd SHagRI
D B! DI Jdd! H S-a ufafpar o]

A company issued 25,000 Equity Shares of Rs 100 each to public. Amount on
shares were payable as follows—

(@) Rs 30 on Application
(b) Rs 50 (including premium) on Allotment
(c) Rs 30 on first and final call. Applications were received for 60,000 shares.

No shares was allotted to the applicants of 10,000 shares and their application money
was refunded. Remaining applicants were made prorata allotment.

Ganesh, to whom 250 shares were allotted failed to pay first and final call money, other
shareholders has paid with in time.

Give journal entries for above transactions in the books of the company.

Sd:

.



Amounted Towards Adjusted
S.No, | Shares Share Received
' Applied | Allotted @ %30 On
Allotment | Ist Call Refund
each Application
1. 10,000 — | 3,00,000 - — — 3,00,000
2. 50,000 25,000 | 15,00,000| 7,50,000 7,50,000
Journal of A company
Date Particulars LF. Amount | Amount
Dr. Cr.
T T
Date of | Bank A/c Dr. 18,00,000
Appli- To Equity Share Application AJc 18,00,000
cation | (Application moncy @ ¥ 30 cach received in 60,000
application)
Date of | Equity Share Application A/c Dr. 7,50,000
Appli- |  To Equity Share Capital A/c 7,50.000
cation | (Equity share on 25,000 @ ¥ 30 cach app. money
transferred to capital Afc)
Date of | Equity Share Applicatoin A/c Dr. 3,00,000
Appli- To Bank A/c 3,00,000
cation | (Application money returen to applicaint 10,000 @ ¥30
each)
Date of | Equity Share Allotment A/c Dr. 12,50,000
Allot- To Equity Sbhare Capital A/c 10,00,000
ment To Security Premium Alc 2,50,000
(Allotment money due on 25,000 shares @ T 50 each
including premium @¥ 10)
Date of | Equity Share Application A/c Dr. 7.50,000
Allot- To Equity Share Allotment Ale ’ 7.50,000
ment | (Equity share app. excess moacy adjusted on alloument)




Date of | Bank A/c Dr. 5,00,000
Allot- To Equity Share Alloument A/c 5,00,000
ment | (Rest amount of allotment received)

Date of | Equity Share Ist Call Alc Dr. 7.50,000
Ist Call To Equity Share Capital Afc 7,50,000

(Equity share Ist call due on 25000 Shares @ ¥ 30 cach)

Date of | Bank AJc Dr. 7.42,500
Ist Call To Equity Share Ist Call AJc 7,42,500

(Ist call amount reccived on 24,750 share @ ¥ 30 each 250
—1share boldcr did not pay)

Y 13. Id=% 1. % 100 AT 6,000 11% HUTGF Sa1 ¥ e foed | Twgot iy 1
TS 2016 BT 3Tde WR ¢ At | I HY 8,000 HUTAT & T 3mde yTw gU|
HATD! A 31 TS, 2016 P JYTIUTA S fohar a7 U smde ARk der & |
ST Y GRawd] # IS Si-d Wiafpar iforg, afe worg=t &1 frfaa

1. 99 R
2. 5% WiHgH W
3. 4% 95 WR foar ||

Yatendra Ltd. issued 6,000, 11% Debentures of Rs 100 each to the public. Whole of the
amount was payable on application on 1st July 2016. The company received applications
for 8,000 debentures. The directors made pro-rata allotment on 31st July, money. Give
necessary journal entries in the books of the company. If debentures are issued

1. atpar
2. at 5% premium
3. at 4% discount.

IR (i) i BUGAT BT e 0 e W gl

Journal of Yatendra Limited



i
Date Particulars LF. Amount | Amount
Dr. Cr.
2016 T T
1 Jul. |Bank A/c Dr. 8,00,000
To Debenture Application A/c 8,00,000
(Debenture app. money on 8,000 shares @ ¥ 100 each
received)
1 Jul. | Debenture Application A/c Dr. 6,00,000
To 11% Debenture A/c 6,00,000
(Being debenture application money transferred to
debenture A/c 6000 @ 100 each)
1 Jul. |Debenture Application A/c Dr. 2,00,000
To Bank A/c 2.00,000
(Excess of deb. application money return to applicant)
(ii) Tfe T BT 5% WitH R fAefe= gen gl -
Journal
Date Particulars L.F. Awmount. | \mount
Dr. Cr.
2016 T , 3
Jul. 1 |Bank A/c Dr. 8,40,000
To 11% Debentures App. 8,40,000
(Debentures app. money on 8,000 @¥100 each at a premium
on 5% Received)
11% Debenture Application A/c Dr. 6,30,000
To 11% Debenture A/c 6,00,000
To Security Premium Afc 30,000
(Application money on 6000 shares @ ¥ 100 at a 5% pre.
transferred to deb. and sec. pre. A/c)
" Debenture Application A/c Dr. 2,10,000
To Bank A/c 2,10,000
(Excess money of debenture application return to applicant)




(iif) TS O BT 4% R AT gam gl

Journal Entry

2016 ; ¥ T
July 1. |Bank A/c Dr. 7,68,000
To 11% Debenture Application A/c 7,68,000

(Debenture app. amount received on 8,000 shares @ ¥ 100
at a 4% discount)

& Debenture Application A/c Dr. 5,76,000

Discount on Issue of Debenture A/c Dr 24,000

To 11% Debenture A/c 6,00,000

(App. money transfer to 11% debenture a/c on 6000 shares
@ T 100 each at a 4% discount)

July 1 | Debenture Application A/c Dr. 1,92,000
To Bank A/c 1,92,000
(Excess of debenture app. Amount return to applicant)

Uy 14. 9799 fo1. A Rs 100 TTRA 2,000, 9% FHUYA 20% Wi wR fArifee fHa v
R 9 UBR ¢F AF 1 3TAGT X Rs 40, 9 W Rs 45 (AfHaw wfga) qur W i
UYH TG 3If~H A1 wR|

4,000 FUTTH] & forQ 3MTde U= UTW §TI 1,000 HUTHAT & STAGH] DI ded o T B
feam T qut Ay srage] A 2,000 HUTHT ST GYUTTUTT s fobar waT) enfire srae
md@wmﬁaﬁﬂélmhmwwmaﬁlww
ufafdar fifvm |

Tanmay Ltd. issued 2,000, 9% debentures of Rs 100 each at 20% premium, payable as
follows : Rs 40 on application, Rs 45 (including premium) on allotment and balance on
first and final call. Applications were received for 4,000 debentures.

Applicants for 1,000 debentures were refused to allot debentures and 2,000 debentures
were allotted among remaining applicants. Excess application money was adjusted on

allotment. All the amount was received in time. Give necessary journal entries.

37R: Journal of Tanmay



Date Particulars L.F. Amoung: | Amownt
Dr. Cr.
T ¥
Date of | Bank A/c Dr. 1,60,000
Appli- To 9% Debenture Application A/c 1,60,000
cation | (Application money received on 4000 App. @ ¥ 40 each)
Date of | Debenture Application A/c Dr. 80,000
Appli- To 9% Debenture A/c 80,000
cation | (Application money on 2000 Deb. @ ¥ 40 each transferred
to 9% debenture Afc)
Date of | Debenture Application A/c Dr. 40,000
Appli- To Bank A/c 40,000
caton | (Excess app. money on 1000 shares @ ¥ 40 each return to
applicant)
Date of | Debenture Allotment A/c Dr. 90,000
Allot- To 9% Debenture A/c 50,000
ment To Security Premium A/c 40,000
(Debenture allotment money due @ ¥ 45 including preimum
@ ¥ 20 each share)
Date of | Debenture Application A/c Dr. 40,000
Allot- To Debenture Allotment A/c 40,000
ment | (Excess amount on application adjusted on debenture
allotment)
Date of | Bank A/c Dr. 50,000
Allot- To Debenture Allotment A/c 50,000
ment | (Debenture allotment money received)
Date of | Debenture Ist Call A/c Dr. 50,000
Ist Call To 9% Debenture A/c 50,000
' (Debenture Ist call due.)
Date of | Bank A/c Dr. 50,000
Ist Call To Debenture Ist Call A/c 50,000

(Debenture Ist call amount received)

.

WY 15. Yol fo1. 7 Rs 100 9T 15,000 12% FHUMGH 5% dg W fifta f5d, A w
MR 39 UPR ¢4 A-3Mde W 30%, §e-1 W 35% qUT Y YYH TF Af~<d AT R |

U BN & 1T Srde uTw g¢ 9yt sed fhar | Jwa iRt 99g iR Ui
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Rajendra Ltd. Issued 15,000 12% debentures of Rs 100 each at a discount of 5%, payable
as follows: 30% on application, 35% an allotment and balance on first and final call.
Applications were received for whole of the debentures and debentures were allotted.

All the amount was received in time except one debenture holder who hold 500
debentures did not pay the first & final call. Give entries in journal and cash book of the

company.
IR
Journal of Rajendra Ltd.
Amount | Amount
Date Particulars L.F. Dr. Cr.
L3 <
Date of | Debenture Application A/c Dr. 4,50,000
Appli- To 12% Debenture A/c 4,50,000
cation | (Debenture app. amount transferred to 12% debenture A/c)
Date of | Debenture Allotment A/c Dr. 5,25,000
Allot- To 12% Debenture A/c 5,25,000
ment | (Debenture allotment amount due)
Date of | Debenture Ist Call A/c Dr. 4,50,000
Ist Call | Discount on Issue on Debenture A/c Dr 75,000
To 12% Debenture 5,25,000
(Debenture Ist call due at a dis. on 5%)
l Cash Book (Bank Column Only)
Date Particulars J.F. Bank Date Particulars J.F. Bank
< 3
To Debenture Appli- 4,50,000 By Balance b/d 14,10,000
cation
To Debenture Allot- 5,25,000
ment
To Debenture Ist Call 4,35,000
14,10,000
To Balance b/d 14,10,000




w9y 16. fawy {1, 3 fafU=1 & Rs 12,00,000 1 Jwfxi T4 Rs 1,92,000 & SR & AU
TS ATUR WG| T UfABd BT YIET Rs 100 ITe 7% HOas FRifa &2 fan
| fawy 1. Y gl § AR %Y 9 B! F efea 3 ufafda dvm, afe
HUgl &1 e

(3) HHI W
@) 5% WETgH TR

() 4% S W a1 T gl

Vishnu Ltd. purchased the business of Vipin with the assets of Rs 12,00,000 and liabilities
of Rs 1,92,000. Purchase consideration was paid by issuing 7% debentures of Rs 100
each. Give journal entries in the books of Vishnu Ltd. for purchase of business and issue
of debentures, if debentures are issued

(A) at par
(B) at 5% premium
(C) at 4% discount.

3TX: Journal of Vishnu Limited

Date Particulars L.F. Aount | Amount
Dr. Cr.
€ 3
Date of | Assets A/c Dr. 12,00,000
Purchase To Liabilities A/c 1,92,000
To Vipin 10,08,000
(Being assets and liabilities of Vipin purchased for
¥ 10,08,000)
(A) TS BT &7 1T T9H | 8l
3 L3
Vipin Dr. 10,08,000
To 7% Debenture 10,08,000

(Being 10,080, 7% debentures of @ ¥ 100 each issue at par

to Vipin)




(B) Tfe Furus o1 fATtHT 5% HfmH w8

: T
Vipin Dr, 10,08,000
To 7% Debenture 9,60,000
Securities Premium A/c
(Being 9,600 7% Debenture of 100 each 48,000
issued to Vipin at premium of 5%)
(C) Tl BUA &1 T 4% ¢ W fovar 9rd
¥ T
Vipin Dr. 10,08,000
Discount on Issue of Debenture A/c Dr. 42,000
To 7% Debenture Afc 10,50,000
(Being 10,500, 7% debentures of ¥ 100 each issue to Vipin
at a 4% discount)

Y 17. Toi% fo1. 3 S 31T 3f0sTT | Rs 5,00,000 HT1 BT ferar aut IuuTide ufayfa
& ¥U H Rs 6,00,000 F 7% BUUF 96 & UM I€ | ol a1, Ft qeaop! A ol
wfafyat r aur fRigr =83 1 afe
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Gajendra Ltd. took a loan of Rs 5,00,000 from Bank of India and put 7% Debentures of
Rs 6,00,000 to the bank as collateral security. Give journal entries in the books of
Gajendra Ltd. and draw balance sheet. If

1. no entry was made
2. entry was passed for issue of debentures as collateral security.

IR: (i) Tfe Burga FHifea ot ufafP =) &t 9t 81

Journal Entries



Date Particulars L.F. Amount | Amount
Dr. Cr.
T €
Bank A/c Dr. 5,00,000
5,00,000
To Bank Loan a/c
(Being bank loan taken from bank on the collateral security
of 7% 60,000 debentures)
Balance Sheet as at.........
Note Figures for Figures for
Particulars No the Current the Previous
> Year year
Equity and Liabilities T T
Non Current Liabilities
(A) Long term Loan
(Bank Loan 7% Debenture of  6,00,000 deposited as 5,00,000
Collateral Security) 5,00,000
Assets
Current Assets 5,00,000
(D) Cash and Cash Equivalents 5,00,000
(i) afe o= e wR ufafy &) St |1
3 T
Bank A/c Dr. 5,00,000
To Bank Loan A/c 5,00,000
(Being bank loan taken)
Debenture Suspense A/c Dr. 6,00,000
To 7% Debenture A/c 6,00,000
(7% Debenture of 6,00,000 issued as colletral security)
Notes to Accounts—
1. Long Term Borrowings—
7% Debenture 6,00,000
Less : Debenture Suspense 6,00,000 Nil
Bank Loan (Secured by)7% Debenture) 5,00,000
5,00,000




Uy 18. It fof. A Rs 6,00,000 & FUTG=N o1 fAte= fAg R fpan-

1. Rs 3,00,000 & 8% BUITH! Bl 20% WERH IR Tahg & ol |

2. 3 fa. ¥ Rs 1,25,000 BT HRICX WIS, Ufdha WY 3! Rs 1,50,000 3ifda
T & 8% BUIA (ifid fhd |

3. S F Rs 1,00,000 BT U | o P TG FHUI ufayfa & =y H|

Rs 1,50,000 % 8% UMY ST HIM | G2 1. Y qeae! & wi-ia ufafyat Sifor wa
gt TuR TR

Satish Ltd. issued 8% debentures of Rs 6,00,000 as follows :

1. 8% Debentures of Rs 3,00,000 at 25% premium for cash.

2. acomputer of Rs 1,25,000 purchased from Arnav Ltd., for the consideration of it,
issued 8% debentures with a nominal value of Rs 1,50,000.

3. taken aloan of Rs 1,00,000 from bank-deposited to the bank 8% debentures of
Rs 1,50,000 as collateral security.

Give journal entries in the books of Satish Ltd. and prepare balance sheet.

3xIY: Journal of Satish

: Amount | Amount
Date Particulars L.F. Dr. Cr.
< T
(i) Bank A/c Dr. 3,60,000
To 8% Debenture 3,00,000
To Security Preimum 60,000
(8% Debenture of T 3,00,000 issued at 20% premium &
amount received)
(ii) (a) | Computer A/c Dr. 1,25,000
To Arnav Ltd. 1,25,000
(Computer purchased)
(b) | Amav Ltd. A/c Dr. 1,25,000
Discount in Issue of Debenture A/c Dr. 25,000
8% Debenture A/c 1,50,000
(Debenture issued amount of ¥ 1,50,000 to Arnav at a
discount of ¥ 25000)



(iii) (a) | Bank A/c Dr. 1,00,000
To Bank Loan A/c 1,00,000
(Bank loan taken from bank)
(b) | Debenture Suspense A/c Dr. 1,50,000
To 8% Debenture 1,50,000
(debenture deposited as a colleteral security)
Balance Sheet of Satish
as at......
Figure Figure
Particulars Note | Further | For the
No. Current | Previous
Year Year
I. Equity and Liabilities T T
‘1. Share holder’s Funds 60,000
(b) Reserves and Surplus
3-Non Current Liabilities
Long Term Loan 1 5.50.000
6,10,000
I1. Assets
Non Current Assets
Fixed Assets 1,25,000
Other non Current Assets 2 25,000
Cash and Cash Equivalents 4,00,000
5,50,000
III. Security Prem. 6,10,000
Notes to Accounts—
3
1. Long Term Borrowings
8% Debenture 6,00,000
Less : Debenture Suspense 1,50,000 4,50,000
Bank Loan 1,00,000
2. Other non Current Assets 5,50,000
Discount on Issue of Debentures 25,000

s 19. Frafaf@a uhfufedl § sores & frfaa 9t srawae o yRftat fr



1, g?ﬁ’rﬁ Rs 100 T 1000, 12% UMY 99 e WR (i ford S 99eg ©R
gl

2. ga%m:ﬂ?r Rs 100 @Tel 2000, 8% FUT0H TR 10% g WR e fohd S 90 W
2

3. g?ﬁ’rﬁ Rs 100 dTd 5000, 7% FUTTH 5% Wit uR fAifid fhd st v Je0 R
ol

4, ga%m:ﬂ?r Rs 100 @Tal 3000, 6% FUT0H IH Yoo R i fd St 5% Mg
2

5. g?ﬁﬁ Rs 100 dTel 4000, 8% FUTUH 2% §g TR [THd b S 6% T R
gl

6. UH HFAT = Rs 100 TR 5000, 7% FUTTH 5% Wferm wR fAifad fea s f 6%
Wit ® W g

Give necessary journal entries for issue of debentures in the following cases

1. A company issued 1000, 12% debentures of Rs 100 each at par, redeemable at
par.

2. A company issued 2000, 8% debentures of Rs 100 each at discount of 10%,
redeemable at par.

3. A Company issued 5000, 7% debentures of Rs 100 each at a premium of 5%,
redeemable at par.

4. A company issued 3000, 6% debentures of Rs 100 each at par, redeemable at 5%
premium.

5. A company issued 4000, 8% debentures of Rs 100 each at a discount of 2%,
redeemable at 6% premium.

6. A company issued 5000, 7% debentures of Rs 100 each at a discount of 5%,
redeemable at 6% premium.



(i)

Journal Entry

Date Particulars L.F. Amount. | Amount
. Dr. Cr.
A3 <

Year of | Bank A/c Dr. 1,00,000

Issue To Debenture App. and Allotment A/c 1,00,000
Date of | (Amount received for issue of 1000 debentures)
Receipt '
Date of | Debenture Application and Allotment A/c Dr. 1,00,000

Allot- To 12% Debenture A/c 1,00,000

ment | (Amount received on debenture application transferred to

debenture account)
(i)
Date Particulars L.F. Amount | Amount
Dr. Cr.
< T
Date of | Bank A/c Dr. 1,80,000
Receipt To Debenture App. and Allot. 1,80,000
(Amount received for of 1,000 debentures)

Date of | Debenture App. & Allotment A/c Dr. 1,80,000

Allot- | Discount on Issue of Debenture A/c Dr. 20,000

To 8% Debenture A/c 2,00,000

ment

'(Amount of issue of debenture transferred to 8% debenture
Alc) TSI




(iii)

Date Particulars L.F. Amosnt | Amonnt
Dr. Cr.
< <
Date of | Bank A/c Dr. 5,50,000
Receipts To Debenture App. & Allot. 5,50,000
(Amount received for Issue of Deb.)
Date of | Debenture App. & Allot. Dr. 5,50,000
Allot- To 7% Debenture A/c 5,00,000
ment To Security Premium A/c 50,000
(Application money & security premium transfer to 7%
debenture A/c)
(iv)
¥ T
Date of | Bank A/c Dr. 3,00,000
Receipts To Debenture Application and Allot A/c 3,00,000
(6% Debenture 1000 purchased @ ¥ 100 each)
Date of | 6% Debenture Application & Allotment A/c Dr. 3,00,000
Allot- | Loss on Issue of Debenture A/c Dr. 15,000
ment To 6% Debenture A/c 3,00,000
15.000

To Premium on Redemption of Deb.
(App. money transferred to 6% debenture A/c)




)

A3 ¥
Bank A/c Dr. 3,92,000
To Debenture Application & Allot. A/c 3,92,000
(Amount received for issue of 4000 Deb.)
Debenture Application and Allot. A/c Dr. 3,92,000
Discount on Issue of Debenures A/c Dr. 8,000
Loss on Issue of Debenture A/c Dr. 24,000 | 4,00,000
To 8% Debenture A/c 24,000
To Premium on Redemption of Debenture. A/c
(Amount received on app.transferred to deb. A/c &
provision made)
(vi)
: T A
Bank A/c Dr. 5,25,000
To Debenture Application & Allot. 5,25,000
(Amount received for issue of 5000 Deb.)
Debenture Application & Allot. A/c Dr. 5,25,000
Loss on Issue of Deb. A/c Dr. 30,000
To Securities Premium A/c 5,00,000
To 7% Debenture 25,000
To Premium on Redemption of Debenture A/c 30,000
(Amount received on deb. app transfer to deb. A/c and
provision made for deb. redemption)

UY 20. 5 fo1. A 1 38, 2016 P Rs 8,00,000 F 12% HUTUF SidT B! UXATAd fhd
YD Rs 100 AT, FHYUT YITAT 3MTde- UR 01 HS 2016 I AT 39 Yd ¢4 7| fFrfe=
D 1Al B STAR BUTYHA] TR TS BT YT SHTET YR W gfaad 30 Rawar 9 31
AT B 10% 3ITADHR BICH fHIT SR |

a1 & 8,000 BUTYAT & oI URTa A | ST 7 01 S 2016 Bt de fbar |
B! B D! a9 2016-17 H SIS & YA T4 ATH-gTH faavor & sreor ot
ufafdar ifcr

Rakesh Ltd. offered to public 12% debentures of Rs 8,00,000, Rs 100 each. Whole
amount was payable on application on or before 1st May 2016. As per term of issue
debentures interest was payable half yearly basis on 30th September and 31st March
each year, after deducting income tax at the rate of 10%.



Public offered to purchase 8,000 debentures. Company made allotment of debentures

on 07st June 2016. Give journal entries in the books of the company for payment of

debentures interest for the year 2016-17 and transferred it to Statement of Profit & Loss

A/c.

3™ Journal of Rakesh Ltd.

Date Particulars L.F. Amount | -Amount
Dr. Cr.
< ¥
30 Sep. | Debenture Interest A/c Dr. 40,000
2016 To Debenture Holder 36,000
To Tax Deducted at Source A/c 4,000
(Being debenture interest due and income tax deducted)
30 Sep. | Debenture Holder A/c Dr. 36,000
Tax Deducted at source A/c Dr. 4,000
To Bank 40,000
(Being deb. int. and income tax paid)
31 Mar. | Debenture Interest A/c Dr. 40,000
To Debenture Holder 36,000
To Tax Deducted at Source A/c 4,000
(Being debenture interest due and income tax decucedted)
31st | Debenture Holders A/c Dr. 36,000
March | Tax Deducted at Source A/c Dr. 4,000
To Bank 40,000
(Being deb. int. and income tax paid)
31st | Statement of P & L A/c Dr. 80,000
March To Debenture Interest 80,000

(Being amount of debenture interest transferred to P & L
Alc)

w21, Sit fo1. A 1 310, 2015 FHY Rs 100 ATA 5000 12% BUTF 4% dg W Faffaa

% | BUTTET BT MY Rs 1,00,000 F 1P forwal & 31 AR, 2017 | URT fHar
7| gfaad srafefad @1 S arel a8 1 AR @1 T SR IR FE B asl

H ggT W11 134 |

Z Ltd. issued 5000, 12% debentures of Rs 100 each at a discount of 4% on 01st April,

2015. The debentures were repayable by annual drawing of Rs 1,00,000 starting on 31st

March, 2017. Calculate the amount of discount to be written off each year and also



prepare discount on debentures account in the books of the company.

31R: Statement of Showing Amount of Discount to be written off

Year ended Normal value of Debenture Ratio Amount of Discount to be
on. Outstanding Before Redemption Written off
31.3.16 5,00,000 5 20,000 X 2 = 5,000
31.3.17 5,00,000 5 20,000 X 2 = 5,000
31.3.18 4,00,000 4 20,000 X ;—0 = 4,000
31.3.19 3,00,000 3 20,000 x 210 = 3,000
31.3.20 2,00,000 2 20,000 X 2= = 2,000
31.3.21 1,00,000 1 20,000 X = = 1,000
20
20

Discount of Issue of Debenture A/c



Date Particulars Amount | Date Particulars Amount
€ T

01.4.16 | To 12% Debenture A/c 20,000 | 31.3.17 | By Statement of P & L 5,000

By Balance c/d 15,000

20,000 20,000

1.4.17 | To Balance b/d 15,000 | 31.3.18 | By Statement of P & L 5,000

By Balance c/d 10,000

15,000 15,000

1.4.18 | To Balance b/d 10,000 | 31.3.19 | By Statement of P & L 4,000

By Balance c/d 6,000

’ 10,000 10,000

1.4.19 | To Balance b/d 6,000 | 31.3.20 | By Statement of P & L 3,000

By Balance c/d 3.000

6,000 6,000

1.4.20 | To Balance b/d 3,000 | 31.3.21 | By Statement of P & L 2,000

By Balance c/d 1,000

3,000 3,000

1.4.21 | To Balance b/d 1,000 | 31.3.22 | By Statement of P & L 1,000

1,000 1.000




