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General Instructions :

Read the following instructions carefully and follow them :

(i)
(it)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Assertion (A): In a partnership firm, at the time of admission, the new
partner brings in an agreed amount of capital either in
cash or in kind.

Reason (R): In a partnership firm, at the time of admission, the new
partner acquires the right to share the assets and the
profits of the partnership firm.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.
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2. i fafiee 3 T 100 79 + 6,000, 8% oA 1 fHiHT T 96 Ufd koA
R fRAT | 8% FUME @rd § 9T B ;

(A)
(&)

3. (i)

(i1)

¥ 5,76,000 (B)
¥ 6,00,000 (D)

T 24,000
¥ 60,000

fiH, 3T qo1 THc T BH H HIRIER I AT 4 : 3 : 3 % UM H
TAY-BTH BT foue & O | 1 310, 2023 § o 14 ol SUE-se
Fqurd H fawiiiia s @ weAd gu | A faWeH Sda | aftedd %
R 3T T JIAH ST T BT

1

(A) %am

(B) 1 siferemy
30
1

©) Earm

(D) 1 ooy
15

AT

& e wiq s T 2,00,000 FAT T 1,50,000 HT IS 6 T Th HH
§ HIger § | 31 WY, 2023 I THG g¢ ¥ # A HH b1 ARf o
T 17,500 8, Tt 10% TfYeh gL & ITeh! YTt 9T AT BI

(A) H T 15,000; Hiq T 20,000

(B) & T 8,750; Hiq T 8,750

(C) s = 20,000; Hiq T 15,000

(D) & T 10,000; Hiq T 7,500

4. HHYE R TR TH BH H GEGER &, e IS W9 HHN: T 1,20,000 @
T 80,000 & | HS[ I BH oh WG ATHI H % T & fTT Ueh U H18ie’ & &9 |
you feom T | S 3o G5t %6 ' H T 1,00,000 TR | ES h YT W HH
EAREIIN] ‘aﬁ"‘ﬁ :

(A) T 5,00,000
(B) T 2,00,000
(C) T 3,00,000
(D) ¥ 1,00,000
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2. Misha Ltd. issued 6,000, 8% Debentures of ¥ 100 each at ¥ 96 per

debenture. 8% Debentures Account will be credited by : 1
(A) T 5,76,000 (B) T 24,000
(C) T 6,00,000 (D) < 60,000

3. 1) Bhim, Arjun and Nakul were partners in a firm sharing profits

and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they agreed to share profits equally. Due to change in the profit
sharing ratio, Arjun’s gain or sacrifice will be : 1

(A) Sacrifice 1
30

1
B Gain —
(B) am30

(C)  Sacrifice =
15

1
D Gain —
(D) ain 5

OR

(ii1) Neeru and Meetu are partners in a firm with capitals of ¥ 2,00,000
and ¥ 1,50,000 respectively. If the firm earned a profit of ¥ 17,500
for the year ended 315t March, 2023, then interest on capital
@ 10% p.a. would be : 1

(A) Neeru T 15,000; Meetu ¥ 20,000
(B) Neeru T 8,750; Meetu T 8,750
(C) Neeru T 20,000; Meetu T 15,000
(D) Neeru T 10,000; Meetu T 7,500

4, Manas and Ranvir are partners in a firm having capital balances of
T 1,20,000 and ¥ 80,000 respectively. Sanju is admitted as a new

. 1 . .
partner in the firm for gth share in future profits. Sanju brought

% 1,00,000 as his capital. The goodwill of the firm on Sanju’s admission

will be : 1
(A) < 5,00,000

(B) < 2,00,000

(C) < 3,00,000

(D) ¥ 1,00,000
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5. (1)

(i)

1 SHadl, 2023 1 Th HEieR 3A0NE 3 HH I T 3,00,000 HT HUH
o T | areier Tmeha i orufeafa ¥ 31 4, 2023 1 AU FH

911 98 o fTu sRoT U sa <h qfyr 2l
(A) < 18,000
(B) T 4,500
(C) < 9,000
(D) I3 = A&l fean S
AT

Ife I FEer gdw famE & ot ° ue fafvaa ufst 1 st s
B, A B R HEH % fou s T feam S |
A 9
®) 7%

2
(C) 6
D 4

2

6. IHYT(A): T WEEH H1 foEed gaT ], O AT i gEqT & g |
FRU(R):  @rEied) i faued arEierl & st e ggafa gro gar @ |
Frefafaa & @ g faseq =1 =@ HifSw .

(A)

(B)

(&)
(D)

7. (i)

67/2/2-12

AR (A) T SR (R) I T&l & aUT RO (R) AR (A) i
e AT 7 |

FTYHLT (A) T HROT (R) GHI Hal &, Afehd HROT (R) 3B (A) hl
e ST 7T 7 |

R (A) TIeTd B, WAfehT SROT (R) T 2 |

AR (A) T B, Afehd ST (R) T4 2 |

arifeRd / sTfersha o7er /SRR dSft B

(A)  379/3RR S 1 g 9 @ et gra feifia foem mn @

(B) AW/ dSft & a8 ufyr ek fow wreht srsrement /e
ST e | 3T feu g |

(C) FW/IW Y& At g9 Afsean afy fm feifia @ &g weo
Hleehd € |

(D) 3TUTiEt /SERenfEt grI arkdfess €9 § YaM sl 715 T |

AT
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5. (1) On 15t January, 2023, Abhishek, a partner, advanced a loan
of ¥ 3,00,000 to the firm. In the absence of a partnership
agreement, the amount of interest on the loan for the year ending

315t March, 2023 will be : 1
(A) T 18,000
(B) T 4,500
(C) < 9,000
(D) No interest will be provided
OR
(i1)  If a partner withdraws a fixed amount at the end of each quarter,
interest on drawings will be charged for months. 1
A 9
1
(B) 75
C) 6
1
(D) 45
6. Assertion (A): The court does not intervene when dissolution of
partnership takes place.
Reason (R): Dissolution of partnership takes place by mutual
agreement between the partners.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.

7. ) Nominal/Authorised share capital is : 1
(A) that part of the share capital which is issued by the company.
(B) the amount of share capital which is actually applied for by
the prospective shareholders.
(C) the maximum amount of share capital which a company is
authorised to issue.
(D) the amount actually paid by the shareholders.

OR
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(i1)

TH RO St wrat bl afEmtae e fofise gar 98 g,
HEATd & :

(A) T RO

(B)  3Wfd =oHa

(C) =3[ U T KT
(D)  HUNEAHIT RO

8.  ITY YT ITY AISCK & AT 2 : 1'% U H TH-gTH T fa9eH ad & | e
1 TH T GECR F &9 F oy § i wi % fore wAw femn T S sEd 3y
TAT 91 § S-SR LI H I foham | 3, S a1 I I 1 A

ECISERCE IR
(A) 13:5:6 B 13:2:1
(C) 2:13:5 D) 1:1:1

9. (1)

(ii)

Ifd T 100 % Teh 3790/ T B (forfeit) T foram mam 2 f’vm w = 70
1 YA fohaT 1 g1 7, a1 39 fohad =dad qe W qA: Tifaa fopem s
TehdT B ?

(A) T 100 B) T30

© <T170 (D) T 130

HAAT

Ifg T 10 % Teh 37 /IFA T & (forfeit) T form w1 3 T = 2 ufa
731 /3R Siftem W it fokem = o qen fom w = 8 (Sfiftem afza)
T T I qAT IAGR /IR 7 T 6 (Sfem dfga) 1 Jram e
of, Tl 3791/3RR IS @raT 919 8

(A) T 109 (B) T 49

(C) <T84 (D) <64

10. 1 319, 2022 <! A fefiee 9 T 100 I=¥F % 30,000, 10% RO 1 H
10% 92 W fha1 | 31 9, 2023 & T B ot 99 H SROTE W <F IS

1 o Tl gef

(A) ¥ 2,70,000 (B) ¥ 3,00,000

(C) T 27,000 (D) ¥ 30,000
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(i)  The debentures which do not have a specific charge on the assets of
the company are called : 1
(A) Redeemable Debentures
(B)  Unsecured Debentures
(C)  Zero Coupon Rate Debentures
(D)  Non-Convertible Debentures

8. Ashu and Basu are partners sharing profits and losses in the ratio of
2 : 1. Chetan is admitted as a new partner with %th share in the profits

which he acquires equally from Ashu and Basu. The new profit sharing

ratio between Ashu, Basu and Chetan will be : 1
(A) 13:5:6 B) 13:2:1
(C) 2:13:5 (D) 1:1:1
9. ) If a share of ¥ 100 on which ¥ 70 has been paid is forfeited, then
at which minimum price can it be re-issued ? 1
(A) < 100 (B) <30
(C) =T 170 (D) < 130
OR

(ii)) If a share of ¥ 10 issued at a premium of T 2 per share, on which
¥ 8 (including premium) has been called and < 6 (including
premium) has been paid by the shareholder, is forfeited, then

Share Capital Account will be debited with : 1
A) <10 B <4
(C) T8 (D) T 6

10. On 15t April, 2022, Mega Ltd. issued 30,000, 10% Debentures of
T 100 each at a discount of 10%. The total amount of interest due on

debentures for the year ending 315t March, 2023 will be : 1
(A) T 2,770,000 (B) ¥ 3,00,000
(C) T 27,000 (D) < 30,000
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11. T %1 & faued & @99 oo gi@mfEl T 6,00,000 991 9@l SFaTd
T 2,40,000 off | Ff¢ gfwafr=i ¥ T 7,20,000 HT SEA g8 dA T 8,000
A AT 1 T TRl T, T SEC W AT AT BT B
(A) = T 1,20,000 (B) @™ T 1,20,000
(C) BH T 1,12,000 (D) @™ T 1,12,000

12. I TEERl & 4o @rd womht §, @ freaffea 8 @ -8 9 &1 o aEeR
% St @rdl § g7 foram Srom 2
(A)  JATE
(B)  dSit %I 3TT&Tm
(€)  rfafed gt e
(D) IS 1 ARWH I

13. WeRmn fafiRe 9 S fafiee & T 15,00,000 i afgmfri  den
T 2,00,000 T TIATT BT AR T 12,60,000 % TEHA T ToI T Tk |
Ig FEHld g3 ok A qed 1 YIAE T 100 T&% % 11% ROAT &l 10% T2
X fifia svtes fopan ST | fifira sroTast st s gt

(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000

HeleTiga el [Ela &1 9T 79T 3ad &1 T3 a1 & 3R T 597 T8I 14 97
15 & 3 FT |

foos wag fom & ®H A WEER ¥ qAT 3:2 % UM H AWM
H faaeE & 9 | 1 30d, 2022 H IR Y FAM T 8,00,000 T
T 4,00,000 &ft | 1R, 2022 HI fo@d T 2,00,000 H1 Affw St TR
a9 & SH fades &1 3ME T 40,000 AT, Sfeh M T 3T T 80,000 T |
TTIER! THEd & SIER, ISt W 6% A1 g0 ¥ =1 fgan Swm | 3met W
5% aT¥eh o ¥ AT YATHG fohdT ST | 31 HT, 2023 sl GHT 819 o1 9%
% o1 31g @ &t Tl = 6,50,000 ot |

14. TR0 % e W s i Ui EeT
(A) < 2,000 (B) < 1,000
(C) < 4,000 (D) < 4,800
67/2/2-12 Page 10 of 39




Y Ve )

11. At the time of dissolution of a firm, the total assets were ¥ 6,00,000 and
outside liabilities were ¥ 2,40,000. If assets realised ¥ 7,20,000 and
realisation expenses of ¥ 8,000 were paid, the profit or loss on realisation

will be : 1
(A) Loss T 1,20,000 (B) Profit ¥ 1,20,000
(C) Loss < 1,12,000 (D) Profit ¥ 1,12,000

12. Which of the following items cannot be recorded in the capital account of
partners if the capital accounts of partners are fixed ? 1
(A) Drawings
(B)  Withdrawal of capital
(C)  Introduction of additional capital
(D)  Opening balance of capital

13. Maharaja Ltd. took over assets of ¥ 15,00,000 and liabilities of
< 2,00,000 of Dolphin Ltd. for an agreed purchase consideration of
< 12,60,000. It was agreed that the purchase consideration will be paid
by issuing 11% Debentures of ¥ 100 each at 10% discount. The number of

debentures issued will be : 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000

Read the following hypothetical situation and answer Questions No. 14 and 15
on the basis of the given information.

Vivek and Nisha were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 15t April, 2022, their capitals were ¥ 8,00,000 and
T 4,00,000 respectively. On 15t July, 2022, Vivek introduced additional
capital of ¥ 2,00,000. During the year, Vivek’s drawings were I 40,000
while drawings of Nisha were ¥ 80,000. As per the partnership
agreement, interest on capital is allowed @ 6% p.a., interest on
drawings will be charged @ 5% p.a. The net profit for the year ended
315t March, 2023 amounted to ¥ 6,50,000.

14. The amount of interest on drawings of Nisha would be : 1
(A) T 2,000 (B) < 1,000
(C) < 4,000 (D) < 4,800
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15. foas =1 <7 IS W =0 80
(A) T 48,000 (B) ¥ 60,000
(C) ¥ 57,000 (D) ¥ 24,000

16. (i)  froiR 3 fouet v w4 H AT9ER § TAT 4 : 3% LI H ATY-GIH o1
oo w0 & | 7o e A a3 fore el o e %
®1 4 yaw feam mn | fhe it fomer 3 faoly foan f6 9 wfesy &
AT-ETH SUeR-aeR U # fawrfora s | forem 3R fomar =61 @

AT B
A 1:1 B 4:3
(C) 11:3 (D) 3:11

HAAT

(i) TN, G 3R 1 T BH A WIPER 8 991 2 : 2 : 1 % IUA
T ey 1 faurem td € | d91 R A" % 9m % ®9 0 ufq o
AT T 40,000 T T & TS | T HRO 8 [hET W HHT B TS FA
g4 fopam ST@m | 31 W, 2023 1 GHT B O 98 H Ife HH ol
@Y T 1,60,000 7, T TS, gRT I8 <l A et HHT Brft

(A) < 8,000 (B) ¥ 40,000

(C) < 48,000 (D) < 4,000

17. (%) Hfa fafies 3 e fafies @8 = 5,40,000 61 gfewf=T qen < 1,20,000
i <A 1 IR T 5,28,000 H HI oI W foram | ffd feafaee A
el TR 1 I Teh oeh I qT I TRT 1 PIaH T 100 TAH
10% o9 St 10% Hiftrm w frifira sees o |

Suh el % fou if fofies & qeael § stawEe UsHmEl
yfefseat Hifve |

HAAT
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15. Interest on capital payable to Vivek will be : 1
(A) T 48,000 (B) < 60,000
(C) < 57,000 (D) T 24,000

16. () Kishore and Bimal are partners in a firm sharing profits and

losses in the ratio of 4 : 3. Nand is admitted as a new partner in
the firm for % th share in the profits. Kishore and Bimal decide to

share profits and losses equally in the future. The sacrificing ratio

of Kishore and Bimal will be : 1
A 1:1 (B) 4:3
(C) 11:3 (D) 3:11

OR

(i1))  Raju, Sohan and Tina are partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Tina is guaranteed a minimum
amount of ¥ 40,000 as share of profit every year. Any deficiency
arising on that account shall be borne by Raju. If profit of the firm
for the year ended 315' March, 2023 is ¥ 1,60,000, Raju will bear a

deficiency of : 1
(A) T 8,000 (B) < 40,000
(C) T 48,000 (D) T 4,000

17. (a) Priti Ltd. purchased assets worth ¥ 5,40,000 and took over
liabilities of T 1,20,000 of Payal Ltd. for a purchase consideration
of ¥ 5,28,000. Priti Ltd. paid half the amount by cheque and the
balance was settled by issuing 10% Debentures of ¥ 100 each at a
premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Priti Ltd. 3

OR
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(@)

g1 fAfidg 9 T 100 TS & 4,000, 11% FOGHAT Dl T 50 Tfd FOTH
e ® Frifid 0 % fg smaed smba ey | 9 it @1 gmam
JEE W QT A1 | 5,000 O o feq 3TTeeT I 8T | 1,000 Fora=i
% 3TMEEAl I @ B A T qUT HAEE U aHE W G | WA
JTTSIGehI ol U T 3TTEeH T feam T |

g1g fAfHee sl Tl H ITYH THGH! o [oTT STTETIh TeHTH=T Ffafeear

HIfT |

18. 4rgH, 3mefy, fomiy qem Ufy U w6 § WEER 9 qe1 4:3:2: 1% JAJUC |
Y o faureH a9 | 1 109, 2023 ¥ IRH AR w1 faumE
2:1:1:1 % 3@ § A 1 Mg o | 37 fedrfa faawor = 80,000 &
AT G S0 @1 A1 | %H hl TN T e T 5,00,000 TR T |
Y farei orura # afeds % SR Sudw & for stavas st gfaftest
ST | 3194 H1 I TSl | T |

19. (h)

67/2/2-12

Tefieh, =% qn i s ®H H ARigR 9 de7 3:2:1 % YW H
A 1 fawSE R ¥ | 31 ", 2023 H R ®H H HaTHIA &l
T | = AR fafe 3 faol foen 6 38 w1 96 = 6,30,000 BT |
Tanfrgfa &1 fafyr 1 = it fafon & 4G @@ ot sameH & gwerg
HUIM: T 4,35,000 9AT T 1,89,000 HT ST IT T @ & | WIESR g
BH T TS AW aTelt g hl arediceh URT ALAT I YIAH hl S ATelt
g T &t oET IR | sTaEres st gfafseat of fifse |

AT

IO, IO YT AT Uk BH H HEER 4 qAT 3:2:1 % UM H
AT T faTed ed & | 379 Wl fd 9 3dh 1T & ATk &9 A
=FAH T 60,000 hT T & 7S ot |

31 A, 2023 H TAW BH dd a9 b U g @9 hH U™
¥ 1,20,000 i |

®H I GEIhI H HIEGR o offe AW-fGHSH eid BT STaedeh UsHm=
yfafeat K |
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(b)  Dhatu Ltd. invited applications for issuing 4,000, 11% Debentures
of ¥ 100 each at a premium of ¥ 50 per debenture. Full amount
was payable on application. Applications were received for
5,000 debentures. Applications for 1,000 debentures were rejected
and application money was refunded. Debentures were allotted to
the remaining applicants.

Pass necessary journal entries for the above transactions in the
books of Dhatu Ltd. 3

18. Soham, Ashish, Vishesh and Rashi were partners in a firm sharing
profits and losses in the ratio of 4 : 3:2: 1. With effect from 15t April,
2023, they decided to share profits and losses in the ratioof 2:1:1:1.
Their Balance Sheet showed a General Reserve of ¥ 80,000. The goodwill
of the firm was valued at ¥ 5,00,000.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio. Show your working clearly. 3

19. (a) Prateek, Charu and Sirima were partners in a firm sharing
profits in the ratio of 3:2:1. Prateek retired from the firm on
315t March, 2023. Charu and Sirima decided that the capital of the
new firm will be ¥ 6,30,000. The capital accounts of Charu and
Sirima after all adjustments on the date of retirement showed a
credit balance of ¥ 4,35,000 and ¥ 1,89,000 respectively. Calculate
the amount of actual cash to be brought into the firm or to be paid

to the partners. Also pass necessary journal entries. 3
OR

(b) Chaman, Burman and Aman were partners in a firm sharing
profits and losses in the ratio of 3:2: 1. Aman was guaranteed a
minimum amount of ¥ 60,000 as his share of profit every year.

The net profit for the year ended 315t March, 2023 amounted to
< 1,20,000.
Pass necessary journal entries in the books of the firm showing the

distribution of profit amongst the partners. 3
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20.

21.

22,

1 319, 2023 1 Teh AR BH sl J&deh T 5,00,000 1 FREFwar=l o &t
off, & T 23,000 TG AT T 27,000 1 Seh AT FFTAd AT | IEERT o Yoil
@d T 3,50,000 T Y G2 @ A R FhI T TRT 1 G=F o1 | A A9 i
AT Ufahd & 10% & T BH 1 BT T Yol ST o 4 NI h
@ MY W T 1,00,000 3T 71 8, A1 BH o 3G ATHI ohl I hiToT |

3R 3R faftes T 8,00,000 i 31ferpd Yoit o &1 USieha off, ST T 10 T
& 80,000 THaT A/ ° fawfoa off | S T 9T 40,000 FHAT
373N /0 =TT 3Taed wEqtfea fopu | i 71 /3R Uiyt 1 9shr @ < oft -

&G W - %5

3ATEET W - T3

o Ug JfqW ARAT W — N
e qu &9 & 1fiea gen qun |t o7 URET W w08 kA HEn @
JATETEd 2,000 3T/ ! DIt B T ATeeA qAqT IreT THT T8 et |
Hrot SAfafm, 2013 i ST 11T, 97T 16 TR Hrot o el faao o

3/ S M3 | 36 foTq “@ral o Aigw’ Wi qar I |

AAfefd, T wd awl s o H @rden off 91 3:2:5 % AU H AW
foame et off | 31 #2023 A1 ST feuafa foeor 7 TR @ o

31 W, 2023 T AT, ¥ T8 a9t ot et feawon

g BCE| 6,00,000
arfefa 5,00,000 i 3,00,000
T 4,00,000 i 1,00,000

agt 3,00,000 | 12,00,000 | ¥¢=zq 1,50,000
M = 1,00,000 | TTER 2,50,000
TR 2,00,000 | UHS 1,00,000
15,00,000 15,00,000
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20. On 15t April, 2023, the books of a partnership firm showed assets of
T 5,00,000 including cash of ¥ 23,000 and bank balance of ¥ 27,000. The
partners’ capital accounts showed a balance of ¥ 3,50,000 and reserves
constituted the rest. If the normal rate of return is 10% and the goodwill
of the firm is valued at ¥ 1,00,000 at 4 years purchase of super profits,
find the average profits of the firm. 3

21. RR Ltd. was registered with an authorised capital of ¥ 8,00,000 divided

into 80,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 40,000 equity shares. The amount per share was payable

as follows :
On Application - %5
On Allotment - T3
On first and final call — Balance

The issue was fully subscribed and all amounts due were received except
the allotment and call money on 2,000 shares allotted to Seema.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4

22, Aditi, Renu and Varsha were partners in a firm sharing profits and

losses in the ratio of 3 : 2 : 5. On 315t March, 2023 their Balance Sheet
was as under :

Balance Sheet of Aditi, Renu and Varsha as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Buildings 6,00,000
Aditi 5,00,000 Machinery 3,00,000
Renu 4,00,000 Stock 1,00,000
Varsha  3,00,000 | 12,00,000 | Patents 1,50,000
General Reserve 1,00,000 | Debtors 2,50,000
Creditors 2,00,000 | Cash 1,00,000
15,00,000 15,00,000
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23.

24.

31 I3, 2023 I N1 hI GeJ B 75 | TRl WEHIR H g W AEHSH FHEid

# f=1 =1 wTage o

() I W= 6% anfie g A fean smem |

(i) H H T A oA Ul 9ia aut o f|d Tl ok 3 9N o
& STER R fpan smm, St T 90,000 & |

(iii) 7y <t fafer T oW te@n g1 § 9wt % WA < ToE fosk % TeR
W H J@h | 31 AN, 2023 H GEHTE EH AT A9 w1 fIsHA

T 60,00,000 T AT 1 31, 2023 & 31 JeI18, 2023 % T 15,00,000
oT | 319, 2023 ! U B ol o9 T &9 T 12,00,000 o7 |

Tyl o IAUAHITET I T L b 1T 8T 1 GSit @IaT IR HIT |

fefafga d9ea & U kot & frfaa @ oasaes Uoam=n gfafseat
ENIS L

() @ fafes 3 $ 100 9% & 20,000, 11% UGl a1 fwiEA
5% iftrm W feran, foment oM 109 Siftem W fepen s |

Gi) it ffRs 7 = 100 3% & 30,000, 9% Fo9ET &1 FOHT 10% &
R fema, fSept 3eM 10% Hftem X feram ST |

(i) FI fAfRE 9 T 100 I&F & 40,000, 11% UG 1 FHT qoqe™
R fopam, foment seM 10% hiftem w feran Smom |

iy ot faflge & wrgie i & foues W fafye ufemafen (Teg @ o
I ok IAfdNTh) qoT ST CIAISTi i I W H TAFARG i o 99ard
fafafigd et o fu Tewaes UsHm=n afafsear hifse | gy 3t ffaw
5: 1% I H ATY-gIH 1 faueH i 9 |

(i) oY 319 fIdr % T 50,000 % 0T o YA & [T Tg9d &l T4 |
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Varsha died on 315t July, 2023. The partnership deed provided for the

following, on the death of a partner :
) Interest on capital was to be provided @ 6% p.a.

(i1)  Goodwill of the firm was to be valued at 3 years purchase of

average profits of the previous five years which were ¥ 90,000.

(iii) Varsha’s share of profit or loss till the date of death was to
be calculated on the basis of sales. Sales for the year ended
315t March, 2023 amounted to ¥ 60,00,000 and that from
18t April, 2023 to 315t July, 2023 amounted to ¥ 15,00,000. The
profit for the year ended 315* March, 2023 was ¥ 12,00,000.

Prepare Varsha’s Capital Account to be rendered to her executors. 4

23. Pass necessary journal entries for issue of debentures for the following
transactions : 6
1) Hero Ltd. issued 20,000, 11% Debentures of ¥ 100 each at a

premium of 5%, redeemable at a premium of 10%.

(i1)  Shashi Ltd. issued 30,000, 9% Debentures of T 100 each at a

discount of 10%, redeemable at a premium of 10%.

(i1i)) Murato Ltd. issued 40,000, 11% Debentures of ¥ 100 each at par,

redeemable at a premium of 10%.

24. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Manish and Nikhil after various
assets (other than cash and bank balance) and outside liabilities have
been transferred to Realisation Account. Manish and Nikhil were sharing

profits and losses in the ratio of 5 : 1. 6

(1) Manish agreed to pay off his father’s loan of ¥ 50,000.
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(iii)

(iv)

(v)

(vi)

25. (%)
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T AT 9T, i geael @ o &9 @ sfafed = fem mn o,
T 45,000 § o= feam mn, S@fe Iuw STHEING IR ged < 58,000
o |

g 3 = 75,000 T ¥ I T 69,000 H & fof=m |
T 90,000 e % FERI 3 319 Tl % g fiueH % ®9 # T 15,000

e qAT T 80,000 T Tish TR TohaT |

T 18,000 % IHEH ST 1 PTAH BT g foham T |
T 36,000 % I o @Y Hi TN 7R Figa & wre fomm m |

fteriea feufaat o 3reT /Rl < &0 3R 3Heh qH: i i stawe
TS Sfafsear Hifg

i) %WR fafes 3 T 100 &% & 8,000 =M/ &1 =
10% Siftrem w frifaa fopam mam on, = 40 wfa /s (fiftem
afgd) i AT TR qur T 30 Ufd A/ T Y9G Ir=HT i
PTAM T S W, FOT K o | T 20 ufa 3mw1/37r & gl v
ifem g oeft ook Arf 9El S ot | T @ 6,000 I /A
I T 70 Uid 3F9/3IW, T 80 Yed W YA: Frifra s feam o |

(i) Hifter f@fies 3 T 10 @5 & 3,000 3/ BT BT R
foren 59 W = 3 Ui 3797/3RR 61 TUH AT=A1 T TAE T8 (b
T R T 2 Ul 3Aw/;R H g @ sAfow T snft o
aift T8 g oft | TH ¥ 2,000 /IR I AT B T 12 Ufd
/IR, T 8 Yed W YA: Frifra e fezm o |

AT
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(i1)

(iii)

(iv)

(v)

(vi)

25. (a)

67/2/2-12

An old vehicle which had been written off completely from the

books was sold for T 45,000 whereas its estimated market value

was T 58,000.
Nikhil took over stock worth ¥ 75,000 at T 69,000.

Creditors worth < 90,000 accepted T 15,000 cash and stock
T 80,000 in full settlement of their claims.

Realisation expenses amounting to ¥ 18,000 were paid by Manish.

Profit on realisation ¥ 36,000 was to be distributed between

Manish and Nikhil.

Pass necessary journal entries for forfeiture and reissue of shares

in the following cases :

(1) Star Ltd. forfeited 8,000 shares of T 100 each issued at
10% premium for non-payment of allotment money of ¥ 40
per share (including premium) and first call of ¥ 30 per
share. The second and final call of ¥ 20 per share was not
yet called. Out of these, 6,000 shares were reissued at ¥ 80
paid up for ¥ 70 per share.

(11))  Premier Ltd. forfeited 3,000 shares of ¥ 10 each on which
the first call of ¥ 3 per share was not received and the
second and final call of ¥ 2 per share was not yet called. Out
of these, 2,000 shares were reissued to Gita at ¥ 8 paid up
for ¥ 12 per share.

OR
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(@)

26. (%)

67/2/2-12

St fafiee 3 T 10 I & 40,000 A/ T T 2 Tfd 3T/IW &+
Tifrem w frifya @ & o eteer smwta foew | iy f yer @ &

off :
3Teed W — T 4 9fd A/IW
TS W — ¥ 5 Yfd 37/ (Hfew afead)
A ITEET T _ T 2Yfd 37/IN

fedfia v sife =T W — 9w
60,000 37=1i /32 % foTQ Jrergd W gY | 12,000 AT/ < g
STl sl @ T TedT TR 9T 3T1aeh! sl 3eh] TRT 9199 L & T8 |
48,000 37911/ o MACHI hl ITUTdH YR T 30 /3
e L T T | STEed W e Afis TR 1 FHRINA e |
<7 Uit # = fean |
Tt STIYTERT /IRAYTEhT H A& TR 1 P L fean, Hhaa T
YR /IR H BigR 8 1,200 37901/ 6 @ ame fean
U7 | TS & qLd o1G IHeh I /I T O L ol T | 3o oG
TUH ITEAT /AN TS qeT g <F U T & T | T e stfow a
aneft qeh wit e TS oft |
St fIfieg 1 qedenl W ITYRR TG oh TofT STTawaeh UsHm= yfafsear
HIT |
9 qAT A9 Th BH H HEGR I AT 3:2 o ITU H AH-gIH o
fawTse & 9 | 31 1=, 2023 1 3R feufa foawor f sohR & ot

31 Ut 2023 i T qT W] 1 ferfa foramon

oL - i -

IS LPERC RN 80,000
g9 1,40,000 BT 1,32,000
o9 1,20,000| 2,60,000 | faf=m 60,000

T = 40,000 | STER 76,000

TAER 1,80,000 | =121 — Gfeer skon

% fw g™ 4,000 72,000
% 4 Ushs 1,36,000
4,80,000 4,80,000

1 378, 2023 W T A iw%mﬁmﬁ%ﬁmﬁmmﬁtﬁﬁ
ﬁﬂaﬂﬁzﬂﬂ?ﬂ
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26. (a)
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Zee Ltd. invited applications for issuing 40,000 shares of ¥ 10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — T 4 per share

On Allotment — T 5 per share (including premium)
On First call — ¥ 2 per share

On Second and Final call — Balance

Applications were received for 60,000 shares. Applications for
12,000 shares were rejected and money returned to the applicants.
The shares were allotted on pro-rata basis to the applicants of
48,000 shares. The excess money received on application was
adjusted towards sums due on allotment.

All shareholders paid the allotment money except one shareholder
who had applied for 1,200 shares. His shares were forfeited
immediately after allotment. First call was made thereafter and all
the money due was received. The second and final call was not yet
made.

Pass necessary journal entries for the above transactions in the
books of Zee Ltd.

Sanju and Manju were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their Balance Sheet on 315t March, 2023

was as follows :
Balance Sheet of Sanju and Manju as at 315t March, 2023

Liabilities AMOUNT | A qsets Amount
Capitals : Plant and Machinery 80,000
Sanju 1,40,000 Furniture 1,32,000
Manju  1,20,000| 2,60,000 | Investments 60,000
General Reserve 40,000 | Debtors 76,000
. Less : Provision
Creditors 1,80,000 | ¢ doubtful debts 4,000 72,000
Cash at Bank 1,36,000
4,80,000 4,80,000

On 18t April, 2023, Uday was admitted into the firm for ith share

in profits on the following terms :
Page 23 of 39
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i) WA T T 6,000 h eIGE AT ST |

(i)  faf=mm =61 gere T 72,000 fopam m |

(i) & T AfE 1 G 991 U9 A 39 Av-fauTe Iud § o
form |

(iv) 3¢ SAuIfreh Usft dem @fd Wi & 30d 9m % ®9 A
¥ 10,000 TG A |

IR @Il AT FHIER % St @Td dar HifT | 6

HAAT

(@) o, aF I AW TH BH § AIEER  TAT 5 : 3 : 29k AT H ATH-FIH I
fawTse &td o | 1ot ST o Hre Ta 31 WrE, 2023 H EH H HarHaa
g T | s fafer s o fedfa foeor e geer & o

31 WTH, 2023 hi I, T qAqT TR o1 et ferawon

g Tomft ufgmafat 1,20,000

fa 80,000 ik 1,60,000

LG 1,24,000 SER 2,00,000

ESinyl 66,000 2,70,000 | TEEA TS 80,000
AMTE RN | 1,70,000
AR wiasy iy 20,000
TR 1,00,000

5,60,000 5,60,000

(i) oFel T T 4,000 H T TR @i oft, freest g 7€ foman

ST |

(i) <Rl W Efewr kon % foTw 5% 1 graw™ feram Sam |

(iii) H I TR T e T 1,60,000 foham T |

(iv) mht geafaE &1 ged T 5,000 3Tfeh 9 T |

(iv) T U1 6/ % AL 2 : 3 o ¢ ATH-[THSH ST R FEAlT 8 |

(vi) & = <3 Uit 3Tk o Wid | gEI=id <hl Set |

T 1 Aagia W gcaTeR @TaT qe |Rieii < USf @ R HI | 6
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) Furniture was to be depreciated by I 6,000.
(11) Investments were valued at ¥ 72,000.

(i1i) Plant and Machinery was taken over by Sanju and Manju in
their profit sharing ratio.

(iv) Uday will bring in proportionate capital and ¥ 10,000 as his
share of goodwill premium in cash.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Ravi, Tanu and Sara were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Ravi retired from the firm due to his
illness on 315t March, 2023. The Balance Sheet of the firm on that
date was as follows :

Balance Sheet of Ravi, Tanu and Sara as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Fixed Assets 1,20,000
Ravi 80,000 Stock 1,60,000
Tanu 1,24,000 Debtors 2,00,000
Sara 66,0001 270,000 |Cash in hand 80,000

Profit and Loss 1,70,000

Employees’ Provident Fund| 20,000

Creditors 1,00,000
5,60,000 5,60,000

Additional Information :

1) Creditors included a sum of ¥ 4,000 which was not likely to
be claimed.

(i1) A provision of 5% for doubtful debts was to be created on
debtors.

(i11))  Goodwill of the firm was valued at ¥ 1,60,000.

(iv) Fixed Assets were found overvalued by ¥ 5,000.

(v)  New profit sharing ratio of Tanu and Sara was agreed at 2 : 3.
(vi)  The amount due to Ravi was transferred to his loan account.

Prepare Revaluation Account and Partners’ Capital Accounts on
Ravi’s retirement. 6
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27. MW SSEAS & 3 1 ARWEN W % fIC T 5,00,000 1 I fepa
I AR & &€ T 30,000 HT AT ToA AT |’ 38 ST T NOMH BT :

fortar wifafarfert & = 4,70,000 Uwg =1 sfgatz
Frew nfafafer @ = 4,70,000 s 1 IT<dTE
ot nifafafert @ < 4,70,000 Tehg &1 3ais
fraw nfafafert @ = 4,70,000 ks 1 Sfzalz

(A)
(B)
(&)

(D)

28. (1)

(ii)
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ffafed 9 & HH-A1 Toxita foawon & faeeryor &1 T e 77 & ?

(A)

(B)

(&)

(D)

I IA-SE I o AW F off T A 2 |

(A)
(B)
(&)

(D)

(fer<frar feramott = fergeimoD)

& <l IAGH ATVICT TS =TT ShIRITHAT 1 IdT ST |
o bl ot feufa o fofie guesnt & anfys qgw w1 fuio

AT |

ToI-E UREEl o Y9TE Sl AH § @ |
&Y <l ewyedr /o feufa 8 sedme & sron f ugeE @ |

HAAT

1] 31T
WA AT
Fehel Y 31T

EEINERC LRI

IR C)
fawea -1
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PART B
OPTION -1
(Analysis of Financial Statements)

27. ‘Paid ¥ 5,00,000 to acquire shares in Neligare Industries and received a

dividend of ¥ 30,000 after acquisition.” This transaction will result in : 1
(A)  Cash outflow from financing activities ¥ 4,70,000

(B)  Cash inflow from investing activities ¥ 4,70,000

(C)  Cash inflow from financing activities ¥ 4,70,000

(D)  Cash outflow from investing activities ¥ 4,70,000

28. () Which of the following is not an objective of ‘Analysis of Financial
Statements’ ? 1

(A) To assess the current profitability and operational efficiency
of the firm.

(B)  To ascertain the relative importance of different components

of the financial position of the firm.
(C)  To consider the impact of price level changes.

(D) To identify the reasons for change in the profitability/financial

position of the firm.

OR

(i) is also known as Acid-Test Ratio. 1
(A)  Current Ratio
(B)  Quick Ratio
(C)  Gross profit Ratio

(D)  Operating Ratio
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29. YR fARE F1 =) oM@ 2: 17 | Fffgd # 9 fhd TiHed & aiomTeasy
IZ FTIT F ? 1
(A) TFERI I T 40,000 T TAH
(B) WieR ! foshd (T&T oI T 38,000) hadd T 16,000 |
(C) ¥ 7,00,000 % I 0l HT AHTAH
(D) e ¥ T 1,18,000 g Thiad fohy

30. () HYTI: RO o fFHT T GROMH Uehe &1 FA<dig BT |
FHYFII : Tasharati 1 T8 sha & deod RurgAl & fiHa s giomm

qehg 1 dfgaig &N |
frafafga & 9 92t fasren &1 ==m il 1
(A) THi %2 T8 2§ |

(B) <l Y Teld @ |
(C) YA 19E 2 91 Y 11 Teid & |
(D) YT I7oTd & aUT o [1 T8 2 |

arera
(i)  ‘Tosha-ama gfafaet =1 T1g s 1 Thg a8 et 0 &1 I9T= & 2 1
(A)  HIE IWE T

(B) Toxita nfafafemn @ sfqate
(©) Trom wiafafrn @ afgais
(D) focita wiafafmn @ afeais

381. Pl SATUFEW, 2013 3 STTE 111, 9T 13k AR F=fciiaa wef i e
o feufd foawo # g7 sfivel w9 Susfivehi (Ifc i &) & T=wia afiehd

HITT 3
(i)  IACEThd ATHR
() =T OTA

(i)  dofhma rismfd @
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29.

30.

31.

Current Ratio of Super Ltd. is 2 : 1. Which of the following transactions

will result in decrease in this ratio ? 1
(A) Payment of ¥ 40,000 to creditors

(B)  Sale of furniture (book value ¥ 38,000) for ¥ 16,000 only

(C)  Repayment of long term loan of ¥ 7,00,000

(D) Cash collected from debtors T 1,18,000

(1) Statement I: Issue of Debentures will result in inflow of cash.

Statement Il : Issue of Debentures to the vendors for purchase of

machinery will result in outflow of cash.

Choose the correct option from the following : 1
(A) Both statements are correct.

(B)  Both statements are incorrect.

(C)  Statement I is correct and Statement II is incorrect.

(D) Statement I is incorrect and Statement II is correct.

OR

(11) What will be effect of ‘Purchase of Marketable Securities for Cash’
on Cash Flow Statement ? 1

(A)  No effect
(B)  Inflow from financing activities
(C)  Outflow from investing activities

(D)  Outflow from financing activities

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(1) Unclaimed dividend
(11) Raw materials

(iii) Capital Work-in-Progress
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32. THfaRad =1 9 wieh (W) 3@Ed ST hi AT HIMT

T | AN — ¥ 15,00,000
Thel AT - 20%
AN ik (W) — T 2,00,000
ER] — ¥ 18,00,000

33. (%) F=fafad g= @ 319, 2023 i T9Td g ATt I o (oTC TS
Y g g e dam il

& 2022 -23 | 2021-22
(%) (%)

Y=o 9 3T 4,00,000 2,00,000

A AN 80,000 40,000

HUAT AT =TT — J=Te §
3ATH hl 50%

L X 50%

HAAT

(@) fmfciiea g1 ¥ 31 W, 2023 1 THT g it 99 & T =0T
fafiee =1 ‘Gm= TR @ ud g1 foaer’ dur hifse

r— 202(2? ; 23 202(1? ; 22
e | 3 40,00,000 | 20,00,000
IR AT 6T 63 4,00,000 | 2,00,000
I Y 40,000 20,000
T 50%

67/2/2-12 Page 30 of 39




Y Ve )

32. Calculate the ‘Inventory Turnover Ratio’ from the following information :

Revenue from operations

Gross profit
Opening inventory

Purchases

33. (a)

¥ 15,00,000

20%
< 2,00,000
¥ 18,00,000

From the following information, prepare Comparative Statement

of Profit and Loss for the year ended 315 March, 2023 :

Tax rate 50%

Employee benefit expenses — 50%

of Revenue from operations

Particul 2022 - 23 | 2021 — 22
articulars

(%) (%)
Revenue from operations 4,00,000 | 2,00,000
Other income 80,000 40,000

OR

(b)  Prepare a ‘Common Size Statement of Profit and Loss’ of Neurosci
Ltd. for the year ended 315t March, 2023 from the following

information :
Particulars 202(2_;5 23 202(1_;5 22
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock in trade 4,00,000 2,00,000
Other expenses 40,000 20,000
Tax rate 50%

67/2/2-12
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34. 319m, 2023 % Fu fafies & Fefateaa Rufa faewor 8 serem afafafee
Y Uehg JaT8 <hl TUHT hIFVT :

31 |, 2023 ! [y fefree =t feafa feemon

r— =ﬁ?: 31.3.2023 31.3.2022
9. (%) (%)
I - |HAT T qFaT
1. 3TN /IR iy
(%) 3T/ YSft 6,00,000 5,50,000
(@) o= 1w e 1 1,50,000 1,00,000
2. 9 ¢¥Ad
(%) e 39R 2 1,20,000 85,000
3. e &arg
(%) I & 89,500 1,02,000
(@) ITeqhIHE JragH 3 25,000 38,500
E5d 9,84,500 8,75,500
II - gttty
1. 79w it
(%) Tomft ittt /o,
TS QT AT qAT I
Bliest Dl
() T et /e, 4 5,35,000 4,25,000
TATS Q9T T 0 o
(ii) 3Td IREH T 5 20,000 56,000
2. e Uittt
() =rq e 1,20,000 75,000
(@) e 64,500 60,500
(1)  SATTEh I 85,000 71,500
(I)  Uhs TF UhS oo 1,60,000 1,87,500
E3d 9,84,500 8,75,500
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34. From the following Balance Sheet of Nishant Ltd. as at 315t March, 2023,

calculate ‘Cash Flows From Operating Activities’.
Balance Sheet of Nishant Ltd. as at 315t March, 2023
Particulars Note | 31.3.2023 | 31.3.2022
No. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 6,00,000 5,50,000
(b) Reserves and Surplus 1 1,50,000 1,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2 1,20,000 85,000
3. Current Liabilities
(a) Trade Payables 89,500 1,02,000
(b) Short-term Provisions 3 25,000 38,500
Total 9,84,500 8,75,500
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property, Plant
and Equipment and Intangible
Assets
O Tt st | 4| szsom| s
(i1) Intangible Assets 5 20,000 56,000
2. Current Assets
(a) Current Investments 1,20,000 75,000
(b) Inventories 64,500 60,500
(¢c) Trade Receivables 85,000 71,500
(d) Cash and Cash
Equivalents 1,60,000 1,87,500
Total 9,84,500 8,75,500
67/2/2-12 Page 33 of 39 P.T.O.




Grdl & 7129 :
qre 31.3.2023 | 31.3.2022
9. e T T
1 | 999 U i
ariferrr sterfa AT fawor & 9 1,50,000 1,00,000
1,50,000 1,00,000
2 | dreeRTelia 3R
10% FTa 1,20,000 85,000
1,20,000 85,000
3 | USRI JagH
EIRICDIC 25,000 38,500
25,000 38,500
4 | o ufEEafEr /awt, e 9o g9
BENIEE) 6,35,000 5,00,000
T — TR HeAgTE (1,00,000) (75,000)
5,35,000 4,25,000
5 | 3Td gt
It 20,000 56,000
20,000 56,000
S7fars =T

() A0 % Uk W W, SEehl @ < 12,000 off 3T S W = 8,000
1 THId qeIg™ A1, T 3,000 § o= feam i |

(i)  10% FOA W T 8,500 o TS HT YIAM fehaT TT |
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Notes to Accounts :

Note Particulars 31.3.2023 31.3.2022
No. (%) (%)
1 | Reserves and Surplus
il;(l;f};iu: ni(.leL]::Slance in Statement of 1,50,000 1,00,000
1,50,000 1,00,000
2 | Long-term Borrowings
10% Debentures 1,20,000 85,000
1,20,000 85,000
3 | Short-term Provisions
Provision for Tax 25,000 38,500
25,000 38,500
4 | Tangible Assets/Property, Plant and
Equipment
Machinery 6,35,000 5,00,000
Less : Accumulated Depreciation (1,00,000) (75,000)
5,35,000 4,25,000
5 | Intangible Assets
Goodwill 20,000 56,000
20,000 56,000
Additional Information :
) A piece of machinery costing ¥ 12,000 on which accumulated
depreciation was ¥ 8,000 was sold for ¥ 3,000.
(i1)  Interest paid on 10% Debentures amounted to ¥ 8,500.
67/2/2-12 Page 35 of 39 P.T.O.




I G
faemea - 11
(erfirenfers SraTe)

27. () TAfaRad & 9 =< % T U & 9§ A dIA hl IGAIHT ¢
(A) TH g A =R R fawqa foawo v feafa s 2 |
(B) 91 W eifgd =afehTd qoot <l 3T Tehd il 2 |
(C) = % i et e 3 AR w1 forega foremor <ar 2 |
(D) =T o foru ueh aufarenss Trey 2 |

YT
(i) U ifeheh el H fopa aTfeher eal w1 wferse fopam S weRa # 2
(A) 525
(B) 552
(C) 255
D) 15

28. TIYC 3MThgl ohl TohEl SASTH 3TTehgl § ToHT i h TfshAT HEAT 3 :
(A) TRt TR
(B)  3AThgl Jeml
(C)  3AehgT defiet

(D) TSl ol el HET

29. (i) @R AT YT < Toshd T W @ 39ad HEffied § 9 fREeh
1Y SIFER L & ?
(A) g I 1 MIftd T PTaH &

(B) Tasha @raeg! ta Wit &1 @l o T 3k @@ d

(C) IcuTfed SxqaTt Sl AN 9al & &

(D) TR % YAH Td 3T &
HAIAT
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27. (1)

OR
(i1)) How many logical values can be entered into a logical function ? 1
(A) 525
(B) 552
(C) 255
(D) 15
28. The process of comparing input data with some unknown data is called :
(A) Data storage
(B) Data entry
(C) Data validation
(D) Data filter
29. (1) ‘Sales and Accounts Receivable Sub-system’ of Accounting
Information System deals with which of the following ? 1
(A)  Receipt and payment of cash sub-system
(B)  Recording and maintaining the sales ledger and receivables
(C)  Ascertaining cost of goods produced
(D)  Purchase and payment to creditors
OR
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PART B
OPTION -11
(Computerised Accounting)

From the following, identify a ‘Data label’ as a chart element : 1
(A)  Details and positions a legend on the chart.

(B) Indicates the individual value plotted on the chart.

(C)  Details the data value and categories below the chart.

(D) Is a descriptive text for the chart.




30.

31.

32.

33.

34.

(i) T 7 99 (Null Value) T o9 I3 Bt & 51 SfaHfae i & ¢
(A)  AlehgT He shi Tehel ofcq sl
(B) Tofte 9oy & @iy we &t
(C) el WGl i SFUfeAfd i
(D) UehfH (SHT) o3 hi

ATHS, M , TUT AP AR TRgTh dF & Ui
T E |

IR @A TF o HiH-H T ITYH HUF & A & ?

(A)  wfshaTd T FERR B) i wd didy

(C) WI3H Td S&he (D) ¥ TS @

TG, ‘SATeRhsT HE qAT FIAT IegEe i Y T |
‘sateh g’ aun it g’ i IerEr i TgEET § HHIST |

(%) IGTeRT =k | FAT AT 2 2 $Heh IMUTA = hl T SR |
rerat

(@) S BHACET FI1 2 Tk U T 32T i Bife i & o€ foh @memt
AN TRt STaT 8 2
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Te-fo=rmE w1 ot fafau |
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31.

32.

33.

34.

(i1)) A Null value is a special value which represents :
(A)  Single value data item
(B) Item with many values
(C)  Absence of data items
(D)  Stored value

‘Data, people , and software are five pillars of a

Computerised Accounting System (CAS)’.
Which of the pillars of CAS are missing from the statement ?

(A) Procedures and Hardware (B) Printer and CPU

(C)  Mouse and Desktop (D) Information and Accounts

Give the meaning of the terms ‘“Transaction’, ‘Data item’ and

‘Information’.

Explain the ‘Block Codes’ and ‘Mnemonic Codes’ with the help of an

example.

(a)  What is meant by Accounting Cycle ? List its basic phases.

OR

(b)  What is ‘data formatting’ ? What tools are used to format a given
data ?

Write the steps to create ‘If” function using formula tab and dialogue box
on a given spreadsheet where the total income less expenses if greater
than ¥ 10,000 then 10% savings and if income is less than ¥ 10,000 then

5% savings. Also write the syntax of the result.
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination, 2024
ACCOUNTANCY (055)

PAPER CODE: 67/2/2

General Instructions: -

1

You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of
the candidates, education system and teaching profession. To avoid mistakes, it is requested that before
starting evaluation, you must read and understand the spot evaluation guidelines carefully.

“Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in any
manner could lead to derailment of the examination system and affect the life and future of
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine and
printing in News Paper/Website etc may invite action under various rules of the Board and
IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness
otherwise and due marks be awarded to them.

The Marking scheme carries only suggested value points for the answers. These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators.

Evaluators will mark (V) wherever answer is correct. For wrong answer CROSS X’ be marked.
Evaluators will not put right (¢) while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totalled up and written in the left-hand margin and
encircled. This may be followed strictly.

8

If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
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This may also be followed strictly.

9 If a student has attempted an extra question, answer to the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

10 | No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11 | A full scale of 80 marks as given in question paper has to be used. Please do not hesitate to award full
marks if the answer deserves it.

12 | Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects
(Details are given in Spot Guidelines).

13 | Ensure that you do not make the following common types of errors committed by the Examiner in the
past: -

e Leaving answer or part thereof unassessed in an answer book.

e Giving more marks for an answer than assigned to it.

e Wrong totalling of marks awarded on an answer.

e Wrong transfer of marks from the inside pages of the answer book to the title page.

e \Wrong question wise totalling on the title page.

e Wrong totalling of marks of the two columns on the title page.

e Wrong grand total.

e Marks in words and figures not tallying/not same.

e Wrong transfer of marks from the answer book to online award list.

e Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly
and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 | While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as
cross (X) and awarded zero (0) Marks.

15 | Any unassessed portion, non-carrying over of marks to the title page, or totalling error detected by the
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions
be followed meticulously and judiciously.

16 | The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17 | Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totalled and written in figures and words.

18 | The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each
answer as given in the Marking Scheme.
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MARKING SCHEME
Senior Secondary School Examination 2024

ACCOUNTANCY (Subject Code-055)
[Paper Code: 67/2/2]

Maximum Marks: 80

PART -A
(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES)

Q. No. EXPECTED ANSWER /VALUE POINTS Marks
1 Q. Assertion(A): In a partnership firm, atthe..............ccocoovveee
Ans. (A) Both Assertion (A) and Reason (R) are correct, and Reason (R) is correct 1 mark
explanation of Assertion (A)
2 Q. Misha Ltd. issued 6,000..........cc.ccevevvreireeiieenennn,
Ans. (C) 26,00,000 1 mark
3 Q. (i) Bhim, Arjun and Nakul wWere............cccoceeinvnininnnnns
Ans. (B) Gain 1/30 1 mark
OR OR
Q.(ii) Neeru and Meetu are partners....................
Ans. (D) Neeru %10,000; Meetu 27,500 1 mark
4 Q. Manas and Ranvir are partners............ccceeeeu...
Ans. (B) 22,00,000 1 mark
5 Q. (i) On 1%t January 2023, AbhishekK...........cccccovvevceiciiennane,
Ans. (B) 24,500 1 mark
OR OR
Q.(i1) If a partner withdraws a fixed ..................... . ‘
mar
Ans. (D) 4 %
6 Q. Assertion(A): The court does not intervene...........cccccevveveeenenne.
Ans. (A) Both Assertion (A) and Reason (R) are correct, and Reason (R) is correct . ‘
mar

explanation of Assertion (A)
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7 Q. (i) Nominal/ Authorized share capital...............cccccevvennnne.
Ans. (C) the maximum amount of share capital which a company is authorised to issue. 1 mark
OR
Q. (i) The debentures which do not...............cccocervennnne. 1 mark
Ans. (B) Unsecured Debentures
8 Q. Ashu and Basu are partners...........c.cc.cee....
Ans. (A) 13:5:6 1 mark
9 Q. (i) If ashare of 100 on Which.........ccccoveiiiicviiccc
Ans. (B) 230 1 mark
OR
Q. (ii) Ifashare of 10 issued at @........ccceevevrveveeieeciecieseenne, 1 mark
Ans. (D)6
10 Q. On I3t April 2022, Mega Ltd. iSSUEd...........cceevvevererieireneerenne,
Ans. (B) 23,00,000 1 mark
11 Q. At the time of dissolution of a firm...........cccccevv e
Ans. (D) Profit 21,12,000 1 mark
12 Q. Which of the following items.............cccccccvne.
Ans. (A) Drawings 1 mark
13 Q. Maharaja Ltd. Took over assets............ccccceeervvevenenn
Ans. (D) 14,000 1 mark
Read the following hypothetical situation..............ccccccovveiiieennnnns
14 Q. The amount of interest on drawings............cccceevevvvenen.
Ans. (A) 22,000 1 mark
15 Q. Interest on capital payable to..........cccccooviiiiiiiiininns
1 mark

Ans. (C) 357,000
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16 Q. (i) Kishore and Bimal are partners..........cccevevveveseeseesnesnennns
Ans. (C) 11:3 1 mark
OR
Q. (ii) Raju, Sohan and Tina are PartnNers..........ccccoccevvvevesieseesesieennens
Ans. (A) 28,000 1 mark
17 Q. (a) Priti Ltd. purchased assets...........c.ccovvvrrvereenne.
Ans.
Books of Priti Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(i)Sundry Assets Alc Dr. 5,40,000
Goodwill Alc Dr. 1,08,000
To Sundry Liabilities A/c 1,20,000 1
To Payal Ltd. 5,28,000
(Assets acquired and liabilities taken over
from Payal Ltd.)
(if)Payal Ltd. Dr. 5,28,000
To Bank Alc 2,64,000
To 10% Debentures Alc 2,40,000
To Securities Premium A/c 24,000
(Amount of purchase consideration settled
through issue of cheque and 2,400, 10%
Debentures at a premium of 10%) 2
Alternatively,
(ii)(a) Payal Ltd. Dr. 2,64,000
To Bank Alc 2,64,000
(Amount of purchase consideration paid by
cheque)
(ii)(b) Payal Ltd. Dr. 2,64,000
To 10% Debentures Alc 2,40,000
To Securities Premium A/c 24,000
(Balance amount of purchase consideration
settled through issue of 2,400, 10%
Debentures at a premium of 10%)
=3 marks
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OR OR
17 | Q. (b) Dhatu Ltd. invited applications............c..c.cccooevuene.
Ans.
Books of Dhatu Ltd.
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
(i)
Bank Alc Dr. 7,50,000
To Debenture Application and Allotment A/c 7,50,000 1
(Receipt of application money on 5000, 11%
Debentures of 100 each issued at a premium of
%50 per Debenture)
(i)
Debenture Application and Allotment A/c Dr. 7,50,000
To 11% Debentures Alc 4,00,000
To Securities Premium A/c 2,00,000
To Bank A/c 1,50,000
(Transfer of Debenture application money to
Debentures account, Securities premium account
and balance refunded)
Alternatively, )
(i) (a)
Debenture Application and Allotment A/c Dr. 1,50,000
To Bank Alc 1,50,000
(Refund of excess application money)
(i) (b)
Debenture Application and Allotment A/c Dr. 6,00,000
To 11% Debentures Alc 4,00,000
To Securities Premium A/c 2,00,000
(Transfer of Debenture application money)
=3 marks
18 Q. Soham, Ashish, Vishesh and Rashi were partners......................
Ans.
Books of Soham, Ashish, Vishesh and Rashi
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
2023 General Reserve Alc Dr 80,000
April 1 To Soham’s Capital A/c 32,000
To Ashish’s Capital A/c 24,000 1
To Vishesh’s Capital A/c 16,000
To Rashi’s Capital A/c 8,000
(Distribution of General Reserve in
old profit-sharing ratio)
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2023 Rashi’s Capital A/c Dr 50,000
April 1 To Ashish’s Capital A/c 50,000
(Adjustment for Goodwill on account 1
of change in profit sharing ratio)
Working notes: .
Calculation of gain/ sacrifice
Gaining Share= New share- Old share
Soham = 2/5- 4/10 = Nil
Ashish = 1/5- 3/10 = -1/10 (Sacrifice)
Vishesh =1/5- 2/10 = Nil
Rashi = 1/5- 1/10 = 1/10 (Gain) =3 marks
19 Q. (a) Prateek, Charu and Sirima were partnersinafirm............cccccoeveeeenne.
Ans.
Calculation of amount of cash to be brought into the firm or to be paid to the partners: 1
Charu Sirima
New capital 2/3 X 6,30,000 1/3 X 6,30,000
(%6,30,000 in new ratio 2:1) =34,20,000 =32,10,000
Adjusted capital %4,35,000 %1,89,000
Paid 215,000 Brought 221,000
Books of Prateek, Charu and Sirima
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
2023 Cash Alc Dr. 21,000 1
March 31 To Sirima’s Capital A/c 21,000
(Cash brought in by Sirima on
retirement of Prateek)
2023 Charu’s Capital A/c Dr. 15,000 1
March 31 To Cash Alc 15,000
(Cash paid to Charu on retirement of
Prateek)
=3 marks
OR OR
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19

Q. (b) Chaman, Burman and Aman Were.......ccoeevveeeeeaens

Ans.
Books of Chaman, Burman and Aman
Journal
Date Particulars L.F | Dr.Amount | Cr.Amount
4 4
2023 (i)
March 31 | Profit & Loss Alc Dr 1,20,000
To Profit & Loss Appropriation A/c 1,20,000 !
(Net profit transferred to Profit & Loss
Appropriation Account)
2023 (i)
March 31 | Profit & Loss Appropriation A/c ~ Dr 1,20,000
To Chaman’s Capital A/c 60,000 1
To Burman’s Capital A/c 40,000
To Aman’s Capital A/c 20,000
(Distribution of profit among partners in
the ratio of 3:2:1)
2023 (iii)
March 31 | Chaman’s Capital A/c Dr 24,000 1
Burman’s Capital A/c Dr 16,000
To Aman’s Capital A/c 40,000
(Deficiency of Aman, met by Chaman
and Burman in the ratio of 3:2)
Alternate combined entry for (ii) & (iii)
Profit & Loss Appropriation A/c  Dr 1,20,000
To Chaman’s Capital A/c 36,000
To Burman’s Capital A/c 24,000
To Aman’s Capital A/c 60,000
(Distribution of profit among partners
after adjustment for guarantee)
=3 marks
20 Q. On 18t April 2023, the books of @ ........c.cccevevvereiicienane,
Ans. Goodwill = No. of years’ purchase X Super Profits
%1,00,000 =4 X Super Profits
Super Profits =325,000 1
Capital Employed= Total Assets- Outside Liabilities
=%5,00,000- Nil= Z5,00,000
Normal Profit = 10% of %5,00,000 = 50,000 1
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Super Profit = Average Profit - Normal Profit
325,000 = Average Profit - 50,000
Average Profit = 375,000 1 ~3 marks
21 Q. RR Ltd. was registered with.............cccocervrnnenn
Ans.
RR Ltd.
Balance Sheet as at (An Extract)
Particulars Note Amount (%)
no.
Equity and Liabilities
1. Shareholders’ Funds
(a) Share Capital 1 3,90,000 1
Notes to Accounts:-
Particulars Amount (%)
1. Share Capital:
Authorised Capital
80,000 Equity shares of 210 each 8,00,000 1
Issued Capital
40,000 Equity shares of 10 each 4,00,000 1
Subscribed Capital
e Subscribed and fully paid up Y,
38,000 Equity shares of 10 each 3,80,000
e Subscribed but not fully paid up
2,000 Equity shares of 10 each, fully called up 20,000 Y,
Less: Calls in arrears (2000 x 5) (10,000) 10,000
3,90,000
=4 marks
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22 Q. Aditi, Renu and Varsha were partners..........c.ccceevevennnnn
Ans.
Books of Aditi, Renu and Varsha
Dr. Varshas’s Capital A/c Cr.
Particulars Amount Particulars Amount
4 4
To Varsha’s Executor’s Alc (%) | 6,41,000 | By Balance b/d (*2) | 3,00,000
By General Reserve Alc (%) 50,000
By Aditi’s Capital A/c (%) 81,000
By Renu’s Capital A/c (%) 54,000
By Interest on Capital A/c (%2) 6,000
By Profit & Loss Suspense A/c | 1,50,000
1
6,41,000 6,41,000
=4 marks
Working Notes:
1. Calculation of Goodwill
Firm’s Goodwill= 3x90,000= 2,70,000
Varsha’s share of Goodwill= 2,70,000 x 5/10=%1,35,000
2. Calculation of Profit:
Profit=12,00,000/ 60,00,000 x 15,00,000=X 3,00,000
Varsha’s share of Profit= 3,00,000 x 5/10=%1,50,000
Note: No marks to be awarded for the working notes.
23 Q. Pass necessary journal entries for ........cccccoecvevcviiernennn.
Ans.
n Books of Hero Ltd.
I
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
Bank Alc Dr. 21,00,000
To Debenture Application and Allotment A/c 21,00,000
(Receipt of application money on 20,000, 11% 1
Debentures of 100 each at a premium of 5%)
Debenture Application and Allotment A/c  Dr. 21,00,000
Loss on issue of Debentures A/c Dr. 2,00,000
To 11% Debentures A/c 20,00,000
To Securities Premium A/c 1,00,000 1
To Premium on redemption of Debentures A/c 2,00,000
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)
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(i)

(iii)

Books of Shashi Ltd.

Journal

Bank Alc Dr.
To Debenture Application and Allotment A/c

(Receipt of application money on 30,000, 9%

Debentures of 100 each at a discount of 10%)

Debenture Application and Allotment A/c  Dr.
Loss on issue of Debentures A/c Dr.
To 9% Debentures A/c
To Premium on redemption of Debentures A/c
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)

Alternatively,

Debenture Application and Allotment A/c  Dr.
Discount on issue of Debentures A/c Dr.
Loss on issue of Debentures A/c Dr.

To 9% Debentures Alc

To Premium on redemption of Debentures A/c
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)

27,00,000

27,00,000
6,00,000

27,00,000
3,00,000
3,00,000

27,00,000

30,00,000
3,00,000

30,00,000
3,00,000

Books of Murato Ltd.

Journal

Bank A/c Dr.

To Debenture Application and Allotment A/c
(Receipt of application money on 40,000, 11%
Debentures of 100 each)

Debenture Application and Allotment A/c  Dr.
Loss on issue of Debentures A/c Dr.
To 11% Debentures Alc
To Premium on redemption of Debentures A/c
(Transfer of Debenture application money and
provision for premium on redemption of
Debentures made)

40,00,000

40,00,000
4,00,000

40,00,000

40,00,000
4,00,000

=6 marks
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24 | Q. Pass the necessary journal............ccccoueveeeseconernees
Ans.
Book of Manish and Nikhil
Journal
Date Particulars L.F | Dr. Amount | Cr. Amount
4 4
() Realisation Alc Dr. 50,000
To Manish’s Capital A/c 50,000
(Father’s loan taken over by Manish)
(if) Cash/Bank Alc Dr. 45,000
To Realisation Alc 45,000
(Old vehicle sold off)
(iii) Nikhil’s Capital A/c Dr. 69,000
To Realisation Alc 69,000
(Stock taken over by Nikhil)
(iv) Realisation A/c Dr. 15,000
To Cash Alc 15,000
(Payment made to creditors)
(v) Realisation A/c Dr. 18,000
To Manish’s Capital A/c 18,000
(Realisation expenses paid by Manish)
(vi) Realisation A/c Dr. 36,000
To Manish’s Capital A/c 30,000
To Nikhil’s Capital A/c 6,000
(Profit on realisation distributed between
partners in the ratio 5:1) 1x6
=6 marks
25 Q.(a) Pass necessary journal entries............ccccocevvevesieeireennns
Ans.
(1) Books of Star Ltd.
Journal
Date Particulars L.F Dr. Amount Cr. Amount
d g
Share Capital Alc Dr. 6,40,000
Securities Premium A/c Dr. 80,000
To Share Forfeiture Alc 1,60,000
To Calls in arrears Alc 5,60,000
(8,000 shares forfeited for non-payment 1
of allotment and 1% call money)
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Alternatively,

To Securities Premium A/c

(2,000 shares reissued for 12 per share,
X8 paid up)

Share Capital A/c Dr. 6,40,000
Securities Premium A/c Dr. 80,000
To Share Forfeiture A/c 1,60,000
To Share Allotment A/c 3,20,000
To Share First Call Alc 2.40,000
(8,000 shares forfeited for non-payment
of allotment and 1% call money)
Bank Alc Dr. 4,20,000
Share Forfeiture A/c Dr. 60,000
To Share capital Alc 4,80,000
(6,000 shares reissued @ Z70, %80 paid
up)
Share Forfeiture A/c Dr. 60,000
To Capital Reserve Alc 60,000
(Gain on reissue of 6,000 shares
transferred to capital reserve)
(i) Books of Premier Ltd.
Journal
Date Particulars L.F Dr. Amount Cr. Amount
3 i
Share Capital A/c Dr. 24,000
To Share Forfeiture A/c 15,000
To Calls in arrears A/c 9,000
(3,000 shares forfeited for non-payment
of 1% call money)
Alternatively,
Share Capital A/c Dr. 24,000
To Share Forfeiture A/c 15,000
To Share First Call Alc 9,000
(3,000 shares forfeited for non-payment
of 1% call money)
Bank Alc Dr. 24,000
To Share Capital A/c 16,000
8,000
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Share Forfeiture A/c Dr.
To Capital Reserve Alc

(Gain on reissue of 2,000 shares
transferred to capital reserve)

10,000

10,000

Ans.

Q.(b) Zee Itd. invited applications

Books of Zee Ltd.

Journal

Date

Particulars

L.F

Dr. Amount
4

Cr. Amount
4

Bank A/c Dr.

To Share Application A/c
(Application money received on 60,000
shares)

Share Application A/c Dr.
To Share Capital A/c
To Share Allotment A/c
To Bank A/c
(Application money transferred to share
capital A/c, excess money received
adjusted towards allotment and refunded)

Share Allotment A/c Dr.
To Share Capital A/c
To Securities Premium A/c

(Amount due on allotment)

Bank A/c Dr.

Calls in arrears Alc Dr.
To Share Allotment A/c

(Allotment money received, except on

1,000 shares)

Alternatively,

Bank Alc Dr.
To Share Allotment A/c

(Allotment money received, except on

1,000 shares)

Share Capital Alc Dr.
Securities Premium A/c Dr.
To Share Forfeiture A/c
To Calls in Arrears Alc
(1,000 shares forfeited for non-payment of
allotment money)

2,40,000

2,40,000

2,00,000

1,63,800
4,200

1,63,800

7,000
2,000

2,40,000

1,60,000
32,000
48,000

1,20,000

80,000

1,68,000

1,63,800

4,800
4,200

1

=6marks

OR

Yo
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Alternatively,
Share Capital A/c Dr. 7000
Securities Premium A/c Dr. 2000
To Share Forfeiture A/c 4800
To Share Allotment A/c 4200
(1,000 shares forfeited for non-payment of
allotment money)
Share First Call Alc Dr. 78,000 1
To Share Capital A/c 78,000
(Amount due on Firstcall on 39,000
shares)
Bank A/c Dr. 78,000 "
To Share First Call Alc 78,000
(First call money received, except on 1,000
shares) =6 marks
26 Q.(a) Sanju and Manju were partnersinafirm................
Ans.
Dr. Revaluation A/c Cr.
Particulars Amount | Particulars Amount
T T
To Furniture A/c (¥2) 6,000 | By Investments A/c (¥2) 12,000
To Profit transferred to Partners’
Capital Accounts: (¥2) 1%
Sanju 3,600
Manju 2,400 6,000
12,000 12,000
Dr. Partners’ Capital A/c Cr.
Particulars Sanju Maniju Uday Particulars Sanju Maniju Uday
T T T T T T
To Plant & 48,000 32,000 - By Balance b/d (¥2) | 1,40,000 | 1,20,000 -
Machinery (%) By Cash Alc (1) - - 78,667
To Balance c/d 1,25,600 1,10,400 78,667 | By Premium for
(*) Goodwill Alc (1) 6,000 4,000
By Revaluation
Alc () 3,600 2,400
By General Reserve
Alc () 24,000 16,000 4Y,
1,73,600 | 1,42,400 78,667 1,73,600 | 1,442,400 | 78,667
=6 marks
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Working notes:

Calculation of Uday’s Capital:
Combined capital of Sanju and Manju= 1,25,600+ 1,10,400=%2,36,000
Capital brought by Uday= 2,36,000 X 4/3 X 1/4 =X78,667

Note: No marks to be awarded for the working notes.

OR OR
Q.(b) Ravi, Tanu and Sara were partners..........c.ccceceeeeereenne.
Ans.
Dr. Revaluation A/c Cr.
Particulars Amount Particulars Amount
Z Z
To Provision for doubtful 10,000 | By Creditors Alc ) 4,000
debts Alc (%) By Loss transferred to Partners’
To Fixed Assets Alc ) 5,000 | Capital Accounts: (%) 2
Ravi 5,500
Tanu 3,300
Sara 2,200 11,000
15,000 15,000
Dr. Partners’ Capital A/c Cr.
Particulars Ravi Tanu Sara Particulars Ravi Tanu Sara
4 4 4 T Ca =
To Revaluation A/c (¥2) 5,500 3,300 2,200 | By Balance b/d  (%2) 80,000 | 1,24,000 66,000
To Ravi’s Capital A/c By Tanu’s
D) - 16,000 | 64,000 | Capital Alc 16,000
To Ravi’s Loan A/c (1) | 2,39,500 - - By Sara’s (%2)
To Balance c/d (*2) - 1,55,700 33,800 | Capital Alc 64,000 - - 4
By Profit & Loss A/c 85,000 51,000 34,000
(2)
2,45,000 | 1,75,000 | 1,00,000 2,45,000 | 1,75,000 | 1,00,000
=6 marks

Working Notes:
Gaining Share=
Tanu
Sara

New share - Old share
= 2/5-3/10 = 1/10 (Gain)
= 3/5-2/10 =4/10 (Gain)

Gaining ratio of Tanu & Sara=1:4

Note: No marks to be awarded for the working notes.
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PART-B

OPTION-I
(ANALYSIS OF FINANCIAL STATEMENTYS)
27 Q. ‘Paid %5,00,000 to acquire Shares............ccccccevvvinninieieennns
Ans. (D) Cash outflow from investing activities ¥4,70,000 1 mark
28 Q.(i) Which of the following........ccccceveiiveiiiic e,
Ans. (C) To consider the impact of price level changes. 1 mark
OR OR
Q. (i) is also KNown as...........cceevevevevennne. 1 mark
Ans. (B) Quick Ratio
29 | Q. Current ratio of SUper Ltd. .......ocoevvevrerrrrennnnn.
1 k
Ans. (C) Repayment of long-term loan of 37,00,000 mar
30 | Q. (i) Statement I: Issue of DeDENtUreS.........o.vvveeverevrrrenenne.
. .. 1 k
Ans. (C) Statement | is correct and Statement Il is incorrect. mar
OR OR
Q. (i) What will be effect of ...,
Ans. (A) No effect 1 mark
31 Q. Classify the following items under major............cc.ccecevenene
Ans.
S.No. Items Heads Sub Heads
0] Unclaimed Current Liabilities Other Current Liabilities
Dividend
(i) Raw Material Current Assets Inventories
(i) Capital work in Non-Current Assets Fixed Assets/
Progress Property, Plant & Equipment &
Intangible Assets — Capital Y X6
work in progress =3 marks
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32

Q. Calculate the ‘Inventory Turnover Ratio’.............................
Ans.

Inventor Turnover Ratio = Cost of revenue from operations ....................coeevnis (%2)
Average Inventory

Cost of revenue from operations = Revenue from operations- Gross Profit
=%15,00,000 - 20% of X15,00,000
=3%15,00,000 - %3,00,000
=312,00,000.......ceiririritite 1)

Cost of revenue from operations = Opening inventory + Purchases — Closing inventory

12,00,000 =2,00,000 + 18,00,000 — Closing inventory
Closing inventory = Z8,00,000............ccevviiiiiiiiiiiiiiiieeeenns, (%2)
Average Inventory = Opening inventory + Closing inventory
2
=32,00,000 +%8,00,000 =%10,00,000 =7%5,00,000.................. (¥2)
2 2
Inventory Turnover Ratio=12,00,000 / 5,00,000 = 2.4 tiIMeS........c.coevviiriniinininnnnns (%2)
=3 marks
33 Q.(a) From the following information, ...............c.c.o.u.
Ans.
Comparative Statement of Profit and Loss
for the year ended 31t March 2023
Particulars Note | 2021-22 | 2022-23 | Absolute | Percentage
No. Increase/ | Increase/
Decrease | Decrease
i ] % %
l. Revenue from Operations 2,00,000 | 4,00,000 | 2,00,000 100 (*2)
I1. Other Income 40,000 80,000 40,000 100 (%)
I11. Total Revenue (1+ I1) 2,40,000 | 4,80,000 | 2,40,000 100 (*2)
IV. Expenses:
Employees Benefit Expenses 1,00,000 | 2,00,000 | 1,00,000 100 (1)
V. Profit before tax (I1I- 1V) 1,40,000 | 2,80,000 | 1,40,000 100 2]
VI. Less: Tax @ 50% 70,000 1,40,000 70,000 100 (%)
VII. Profit after tax (V- VI) 70,000 1,40,000 70,000 100 (*)
=4 marks
OR OR
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Q. (b) Prepare a ‘Common Size Statement
Ans.

Common Size Statement of Profit and Loss of Neurosci Ltd.

For the year ended 31%t March 2022 & 315t March 2023

Particulars Note | Absolute Amounts () % of Revenue from
No. Operations
2021-22 2022-23 | 2021-22 2022-23
I. Revenue from Operations 20,00,000 | 40,00,000 100 100 (*)
I1. Expenses:
Purchase of stock 2,00,000 | 4,00,000 10 10 (*2)
Other expenses 20,000 40,000 1 1 (*2)
I11. Profit before tax (I- 1) 17,80,000 | 35,60,000 89 89 1)
IV. Less: Tax @ 50% 8,90,000 | 17,80,000 44.5 44.5 (1)
V. Profit after tax (111- 1V) 8,90,000 | 17,80,000 44.5 44.5 %)
=4 marks
34 Q. From the following Balance Sheet............cccccooviiiniiiniennne,
Ans.
Nishant Ltd.
Cash flows from Operating Activities
Particulars Amount | Amount
4 4
Net Profit before Tax & Extraordinary items 75,000
Adjustment for non-cash and non-operating items:
Add: Depreciation on machinery 33,000
Loss on sale of machinery 1,000
Interest on debentures 2 8,500
Goodwill written off 36,000
. : . . 5
Operating Profit before Working Capital changes 1,53,500
Less: Decrease in Trade Payables (12,500)
Increase in Inventories } (1%) (4,000)
Increase in Trade Receivables (13,500)
Cash generated from Operations (*2) 1,23,500
Less: Tax paid (%) (38,500)
Net Cash Inflows from Operating Activities (¥%%) 85,000
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Calculation of Net Profit before Tax and Extraordinary items: 1

Net Profit for the year = 50,000
Add: Provision for Tax = 25,000 6 marks
Net Profit before Tax & Extraordinary items = 75,000 -
Working Notes:
Dr. Accumulated Depreciation A/c Cr.
Particulars 4 Particulars 4
To Machinery Alc 8,000 | By Balance b/d 75,000
To Balance c/d 1,00,000 | By Depreciation Alc 33,000

(Balancing Fig.)

1,08,000 1,08,000

Note: No marks to be awarded for the working notes.
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PART-B
OPTION-II
(COMPUTERIZED ACCOUNTING)

27 | Q. (i) From the following, ........cceoevvueruneernennnens Lk
Ans. (C) Details the data value and categories below the chart. mar
OR OR
Q. (ii) How many logical values ..........cccoevuviennnnns
Ans. (C) 255 1 mark
28 Q. The process of comparing .........cccoeevveininnnns . «
Ans. (C) Data validation mar
29 Q. (i) ‘Sales and Accounts Receivable.........ccccceeveiinnnnnnn. . ‘
Ans. (B) Recording and maintaining the sales ledger and receivables. mar
OR OR
Q. (ii)) ANull value is a .ccoveeeviiiiiiiiinnnniiieeiiinnnnns
Ans. (C) Absence of data items 1 mark
30 Q. ‘Data, people , and......cooeeviinnnnnnn. . «
Ans. (A) Procedures and Hardware mar
31 Q. Give the meaning of ........cccevvviieiiniiniiieiiniennenns
Ans.
Transaction: It is a record of inflow and outflow of resources.
Data item: It is the smallest named unit of element; various items of accounting transactions
are essentially the data items.
Information: It is the end product of data being processed to some meaningful conclusion.
e.g. if the days worked rate per day, then it is converted into information.
The information may be viewed as data at one level and when it is processed keeping in view
the requirements of decisionmaker, it becomes information at another level.
1x 3
=3 marks
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32

Q. Explain the ‘Block Codes’ and ..........cccovvevieiinnnnnns
Ans.
Block codes:

A range of numbers is partitioned into a desired number of sub ranges and each subrange is
allotted to a specific group. In most of the uses of block codes, numbers within a subrange
follow sequential coding scheme.

For example,

Codes Dealer type
100-199 Small pump
200-299 Medium pump
300-399 Pipes

Or any other suitable example.

Mnemonic codes:

A mnemonic code consists of abbreviations as symbol to codify a piece of information ‘PJ’
for Purchase Journal, DDN for Dehradun. These codes can be remembered easily and aids its
user in recalling the information it represents.

Example: Entering SUB may initiate a computer to subtract.

Yo

Yo

=3 marks

33

Q. (a) What is meant by accounting ...........ccceueeeen.
Ans.

Meaning: The accounting cycle means the process involved in identifying, measuring, and
communicating the accounting information.

The basic phases of this cycle are as follows:

Business transactions are analysed.

The transactions are recorded in Journal.

Journal entries are posted to ledger accounts.

A trial balance is prepared from the balances of accounts.

Accounts are reviewed and necessary adjustments are made.

Adjustments are posted in the ledger to prepare adjusted trial balance.

Adjusted Trial balance is used to prepare the balance sheet and profit and loss account.
Financial statements are prepared from the finally adjusted ledger and balancing
accounts.

OR
Q. (b) What is ‘data formatting’?.........cceeeerercueecsrercssnanes
Ans.

Data formatting refers to setting up spreadsheet in such a way that the user of the information
can read and understand the information easily and quickly.

Several tools and shortcuts are available to format spreadsheet effectively.

=4 marks

OR
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Following are the tools to format data: % x 6=3

1. Number formatting:

¢ Itincludes adding %, decimal places, currency signs, date, time, scientific
values etc.
e Various number formats are available.

2. Special format category- for which one has to select ‘Special’ from category option.

3. Changing cell colours

4. Adding text formatting

5. Changing font size

6. Changing cell borders =4 marks

34 | Q. Write the steps to create.........cceeevueeeeneennnnnn.

Ans.
Following will be the steps to create ‘IF’ function using formula tab and dialogue box.
1. Select the cell where the saving % is to be shown say F4. 5
2. Click at the formula tab on the ribbon and click logical option.
3. Select ‘IF Function” which will provide function arguments dialogue box.
4. Type an appropriate condition in the logical _test box.
5. Inthe value_if true box, type the required value (Here it is 100%) if logical condition test

is met.
6. Inthe value_if false, type the value if logical test condition is not met. (Here it is 5%)
7. Click OK, the answer for the condition will be displayed in F$. Copy the function from

F4 cell to rest of F column till you want to calculate.
In the formula the syntax will be
= If(F4>10000, 10%, 5%) 1

=6 marks

FhhkAAhkAAhkhkAhhkhhhkhkhhkhkhhkhkhhkhkihkhkhhhkihhihhkihiihikiiixkx
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