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fafera foot
(Bill of Exchange)

drEs @ 35w (Learning Objectives)

A UG BT I HRA B YIATq 3MY O RiT fh —

1. fafvma 9« v ufasr o= @r 8 2?

2. fafery faer od wfcrsm o # @ar a=iR €7

3. fafma fda & &9 &9 9§ o1 81 ©§ ?

4. fafmg d & @9eRl @ 9= dafel T $IF BN 87

5. fafrra faal & <aeRl &1 odie 659 JeR i 87

6. U 9T 981 9 <7 9 981 7 § I AURT & oy 5d IdR Iuari 27?
7. SuE—fdd @1 @ 3R I8 fbe uRReIfeal § SudiT faar S &7

TR BT &4, AT AT K TP 8 WIAT el I8 AT & UG SHDT &9 AUS TR FRIS 1

B AT | AR B 9T e a3 § A giowr (SUR ofFedi) & "8 feAifed dgdl ol &7 ¢ |
ST BT TR Badl Adhs! TSR TR AR JARMRT 21 I8 T 7 | yRemRasy, fafrra ara faeat
JAT—ep], UfIeT—u=, gUsAl MM BT JeIe 6 AT 8 |

AR giawr & 31 wU 8 9ad © — (1) Jifs qn (2) foiea | 5 U8d & gRT SUR A WRIET S
2, 3R I9d oI 3l fbdl M= IR @1 gar &1 Jikgs g fear Sirar 2 dF I8 1 SgR &1 gfaer
Fear 21 Al s g9 @) foRag w9 # a1 & o1 98 foifeq wrg Feard 21 g9a fafed w9 # 8m
R fImdr & U 99d UG B 1Al § S SUR AT 991 7 | S % I8 folRad \qa e |
THING a1 ST FHaT © | 9 ISR Al &1 SUR fAhd TR & 93l ol foiRad wqa fasdr &1 sar 4
uT BIaT © 99 faf e e #ed 2 |

faf¥a fde &1 3™ (Meaning of Bill of Exchange)

fafma foat va forfad, excmer gaa gd woRkfzd eyl & o s9&1 dws fhe fefa afea a1 s9a
JTGAR B3 o= aafda a1 59 A & a8 &I U Mf¥Ed geRIR BT Y aR < |

TR fafra e facie iftfm 1881 @1 o1 (5) @ AR : fafwa faus v od R, smem
afga, e vd gxaraRd fao g1 R e foras arer foft afaa e &1 a8 omer <ar @ f 98
T AREd veH @fdd a1 S9a gRT AR afdd I1 ar8d BI gl < |

fafea e @1 fA9van (Characteristics of Bill of Exchange)

1. U8 T TG (2T BN € AT I§ U el AU ¢ |

2. fafyra e faRaa & g anfd |
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3. fafimg fad ™ orge & sRR 89 @1y |

4. oo fid R eeR &== aren &8 g afea g oy |

5. fafma e g om=aos BT @ S Ud oFeR §RT 370 SeR R forar o 2 |

6. fafma fd &1 e v fRed orafy & HidR &= g 2 |

7. fafma e & AfRgd I & ram @) erawen gkt 2

8. ¥ ¥ &1 YA o il SHS gRT ARG Afdd 3ferd) ai8d dI U< 8l
HHAT 2 |

fafa f9aT & UeTBR (Parties of Bill of Exchange)
fafma fdet & o9 yerdR BId & | 3 frefeiad & —
1. o@® (Drawer) : ST fdd 9t foraar & sfe@m Yad™ &7 3M<e <1 2 98 f[9dd &7 oRgd bl o |
g8 e AT A1 oFeR Brar 8 A7 fasmhar Biar 8 S f$ A1l b1 fashy e € |
2. WoRawl (Acceptor or Drawee) : ATl &1 WG dTell 81 fdd &1 WdRacd 8T & | I8 SIGR AT
&l Bl & |
3. urdat (Payee) : I8 98 afad gar & i Af¥gd Wl & ura &=ar g serar  ur arelr 81 urided
PEA 2| P R oD G UTKIdh<dl b & Al Bl 2 | olfh Ife a8 o1 98 & 91 foram i
T W) e Sar © 91 9% a1 Rraa! f9d 99 fhar T 8 98 uradedt 81 ST 2 |

faffa e @1 ureu

Z 50,000 SHETgR
1 93 2010

SV

S fafy & 3 @18 918 J31 AT AR IR AR BT 50,000 wII FS=qT Ufher e
B T © | YA DITSTY

JphIeT — ARIGR
M TUS 6
To,
SIECEGEIN]
§—59, ANIR
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faf g faal &1 A8@ s/rar @™ — (Advantages of Bill of Exchange)

1. BN Yol@: I8 Ve Jenfie Uod § afk WeRew 59 a8 &1 Yade T8 $ar & a1 59
Tolg & HIEgH | B S A I UTKl HRAT A 81 Sl © |

2. AW B G 2 IR [T & urdebedt HI T I I ggel YA UKl HRAT B A1 98 39 b A
YT (Discount) bl =

3. BIINRG HRAT A ¢ 5 K0 S YA & ®U H 3 Gfdd Bl AR A SRR [T ST
Hhdl 2 |

4. A @ FREd (/Y - Rfve—a & gram o1 [f FRea 8/l & o R & aR—ar
U TTER | YA e JIAT ISl g |

5. WA B A FF F FEHD : AR B AT [ 3 Geradr 9 I8 uar s § 6 fed
ARG T BT wouaT gred 81, R 98 Q1R 1 Al AT A g1 qehal o |

6. faeeh yram &= o ghaem faffmy e & Aregq @ faqeh GuR 7 a1 9 41 glagresie
B ST € | 590 R Aol a7 1 Ue I 9 T ®IF W o 9N B Biodlg AR SIRked |
BTHRT e 2 |

7. o1 ® o GRET - R TR A R Hal 3 PTAH R & o q9d el S € |

faffrra fda1 @ wsR (Types of Bill of Exchange)
fafma—fde &3 yeR & 8 |Aad 2 o &6 =feRa fom # <t T @ —

PEaN
Types

a9
TR &
3R UX
(Assets &
Liabilities
Rasis)

Bl &
MR UX
(Nature

Basis)

amaiRe | (orguE faa) (<=0 fAe | (facsh faa) (o= faa )| (e e (o= fad <7 fa=
faet (Accomo (Indian (Foreign (Sight (Tenure (Bills (Bills

(Trade dation Bill) Bill) Bill) Bill) Receivab | | Payable)
Bill) Bill) le)
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1. B0 & MR W (On the Basis of Nature)
i. R f¥er (Trade Bill) : SuR A1 999 7 W¥ed & gRumARawy o 9 forg 9 waR
B Sa 2 3= auiRe f9d #ed 2 |
iii. 7% f9a (Accomodation Bill) : U AR §RT T¥R AURI T 3716 FERIAT B & Sad
q S el ford @ WoR f6d W & 972 3qus fdal $ed © | g9d Il BT SR Hha—fdsbg 78!
Il 8§ |
2. 89 & IR W (On the Basis of Area)
1. a?ﬁﬁ?l(lndian]}ill):Gﬁﬁ?{éﬂiﬁ?ﬁﬂﬁﬁiﬁwwawﬁﬂjaﬁ%ﬁm
FEA © |
ii. fa3eh faa (Foreign Bill) : St f9a1 T <1 # o S Qe SF&T YA =9 <9I 4 Il ©
I faosh f9a w&d = |
3. 999 & AR TR (On the Basis of Time)
i. AT A1 ge fae (Sight Bill) @ 0 f9d [S9aT e AR WR WidReb! gRT {BAT SIIen
g <l e a1 SwEER f9a wEand 21
ii. Rt & (Tenure Bill) : 9 a0 e ram e FAlRFa [fY & qe a1 a8 9 Seilaa
ffr @1 a1 9 qe FRed @l § @< gl § e f9a seac 21 Sarsvemd fda
foem @1 faefl & 3 #® 9], 90 a7 ae anfe & fa sterar <@ & 90 fam e Ay
Wil & SaTER 2 |
4. gfcd 9 TR 3 MR IR (On the Basis of Assets & Liabilities)
i. 9 fd (Bill Receivable) : ST @fdq faer foraar & Saa ford fafmar faa o wwafcad @& wu
# BT & i o B fdd W SER (B @ Wiafa fia Sl 2 98 ded 3 |qeafed 81 S
2| Wed fd & IR T R BT AGR IREG BT BT & 9 OIRS & ford & fda ure
faar (B/R) & g7 2| R a8 o= foes # wwufeq vt # fwamar 21
ii. g f§a (Bill Payble) : 579 &afdd &1 [9a § IeelRga RN &1 YA HRAT BT & SHb (o)
IE fdd <o f9d weamar 8 9o 98 U9 9t @ o IRy @ fee & <1fia v ¥ R =
gfasm 9= (Promissory Note)
gfer= o U U foiRad Td geR gad 99 © fOT9H SA® ofkdd (Sl 3fqdl IFeR) Ydh HEd
JfIT A1 Db ARUAR BT 3 Afdd o1 v MR=d a=_ifyr gamt &1 ufa=r a=xar 21 O &q
gf=sT—u3 @ed o |
TRag fafra wra faere afdfge 1881 & a1 (4) & SFER : ufcsn U Ue U ol fdera (9%
A AT BT AIC B BISHR) & T W SADT oWGH SER e IRied Ig 9949 <dl & & 98 UH
fftaa <afdd &1 a1 SHe AReIaR & Jfdd a1 9 Aol @& a8d &1 ga AREd g9=1fin &1 yras
R |
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gfasT — = @ fA¥9wan (Characteristics of Promissing Note)
1. gfa=n 93 Us foRRaa faera 2
2. I8 oIgH NI BRI € |
3. U8 TCRfEd BT B
4. 39H FON, RURTAT B I B B Gia=l Hal © |
5. s <u fyr fAfEad Bl g
6. AP I & ATAR T W WTHI o g A1RY |
7. 39 U3 B 99 fHar 1 Ao B |
8. SUH Wigid @ Maedddl el Bl |
9. TEH fHdl e &1 a1 I8 gRT ARG AR B A4FT R A1 U M= s@afd &
qeAT I AT e 2 |

fasT—u= &1 Yy

% 30,000 SHETgR

< fas1ie 1 9 2010

39 fOfr & 31 A8 U¥Eq § §RGT YAIE &I AT I9& IR ATdd DI 30,000 HUF o

@1 UfaET wxar g e ufawe ot 81 g 2 |

BER
HaT #, 3R HAR THT
RGBT IS g — 59, QT BIAF, SRIYR
[ESEKES]
MAGISEVSSE
Tt — MR

yfasll 93 & Ua®dR (Parties to a Promissory Note)

(1) d=® (Maker) : I8 98 Jfdd 8T & oIl UfdsT U9 &I igar 8 iR 59 R S99
THER BId T

(2) UTddbedi (Payee): I8 98 Afdd BIT &SIl A U ST & |

Uir=T U3 7 By WIHRBw (Acceptor) A8l BIAT & FIfd ol@dh W B AN PR Bl IRGRT BIdl
=



fafsa u= vd gfasm u=r § 3} (Difference between Bill of Exchange and Promissory Note)
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E_b_q X DT IR fafera faor (Bill of Exchange) gfs—ud (Promissorty Note)

ﬂ??ﬂ B g9H M UETR B ©| 1.09d 2. | $EH QI UEGR B Tl 1. oEd
WP RE Ud 3. UTaIebed| TJoIT 2. Ui

2 ISECEY s@wmwiﬁmmsﬁﬂ{ﬁ@ebtors)mw
forar Simar 21 ST 2 |

3 | oM< g Ufae | SHH YA BT ATQY AT ST 2| | 998 I PI Ufde B Sl & |

4 | Wgpfa gAH WIHRG! YA WG odT | SHH WIDRGl DI g o
gl 3MILTD © |

5 |dE®d I | dEd Bl <d A A forar o7 | Red d& dom s WAR B
AHAT 2 fb] AN WR d8F B <F | AfARF Pl W1 G a8d Bl
faferr foe =81 forar o waar 21 | <9 ufsn uF 81 fog G B |

6 | JMERUT DI | AFHY {9 BT SFIERN SRAMR & | UFIS—Ua 3F1ERY bl gadl sHd

ekl HROT B T YA T B & BRI, | @b Dl < DI ATGLIDHl T8I

JFTERYT &1 T SAd AR Y | Bl 2 |
UTHRI BT & S ATLID © |

7 | TR¥a 3l | AT 9T & ofgd &1 S 00T | Ufdsl 0 & of@d Bl QN

EEAR] Td |G Bl B | greIfde Ud qui A7 FCRigd Bl © |

8 | e faerm fafer—faer w1 e 81 foran oI | Ufcis U= & o@e a1 HEiar @l
dJear gifeg v a @ | Rufy fafma g & eat o
il garRe @1 |egAfa ¥ ufdsm | Rafd 4 49 @l 2 fbvg @8
UF Pl G WHR bR Fhal © | Ulsn gF H HW Al YudE @
®fs a8 g Aa @ fEfar | @t aeq 76 S 9o 2|
el B g |

fafra—fea & @9 4 q@-Ne! ATsTadl

1. fda @1 3r@f¥r (Term of Bill): I8 I8 3@ Bl & RTHH [ BT WibRebw [dad DI AR BT YT
Sa fores @1 el 9 v MRed @Y & a1e dxar 2| e [{dl &1 Yaae Q@ € A1 Bl ©
cifeb gaell faell & Y &1 e ¥ srafdr gl € | 59 safe & el & yvarq 59 fdel &1 grar
I 2 |

2. IIE & & (Days of Grace): faffFI—fda &1 A= ol MeiRa wxa T7a ST <7 el § 9
o 3k <irs R oI 21 98 O T &1 orgus ey wea 7|
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3. uiRudaar fafer (Date of Maturity): /9 39 &1 YaM U &1 & I9H 4 QT 3gus ke & wu

d Sire fed o € 99 fael &1 yuaE foefl ®ed g1 uRaaar ool @ Ardeife sadrer 8 RO
fauTaretl, Brefl, 26 SN, 15 7R, AR Mfe &1 a1 Ui Reafy # s et &7 yoram forell sraerer 9 @
B fegd o1 uRuead garm /1 SR | gRudadr faefl o1 srare sfaeher giftd 81§ R e &1 yeae
3Tel B faaw # far SRem |

4. glf+h faar (Bill at sight) : a8 e RIS YFaE A W A7 W & HAT BT & S99 <20 e

] SEER 9o ded 2|

5. fdaT ®T UBTHUT (Negotiation of Bill): 51§ ®ig fae a1 ufarst v= fHA oy fdd & exdaRd B
R g8 99 fdeT BT &R 99 Sl & S et AT Ui o= BT WehHT HEd © | I8 & UBR A fbar
AT & | 1. ST Yol a18d Bl <F BId & SAPT dadl ggati gRT 8l orar 2 | 2./ fafra—faat an ufasn
TAT R SR B dlel AfH DI 3D IS 91T U AU SR B IS 8 98 Ja9 §IRT URepTHV]

HEAT 2 |

6. 99T (Endorsement): I @& gR® gRT M99 ®™UA UM &7 AfBR fhell o= ufdd &1 sxaraRd &
fear ST € a1 39 99 HEd 2| 99 B H 99 B alel Afdd B gIER avy B a1y |
fafma fda &1 99 @r gRT A1 a1 oA Ui SR BT ARER @ darel Aafad gRT A o
HHA © | U U9 R M IR 99 fBar S |qabdT 2 |

7. fda &1 JAT (Discounting of Bill): 9T & oRgsd T 9t &1 < el A Y I U PI Aaeaeha
2 Al 98 39 9% 9 9 W YR ®UIT UTd PR Adhdl 8 | 9% gRT o 999 & 39 f[9ad &1 yeae
far ST &1 € I Ay &1 AT (§SeT) HIeHR N AR d & IRS B < <1 & o 9 &1 =
B8 ¢ |

8. fda &1 3AGRUT BT (Dishonour of Bill) : 519 & &1 WeRe a8 &1 IAH &R F AT B
AT 2 A S fId BT el FEd © | [9d @1 smeRer e yeR 9 8 wadr © 1 o9 At
foar WeR 81 fHar o 2. f[dd &1 < 4t R A= 9 8 |

9. fda &1 <u faeft ¥ yd 9@ ST (Retirement of Bill): 9 &1 P« SWa! < faefi W
far ST € fd Al 9 & WeReAl & U Ugel €9 P el 8 Gl © AR [ &1 ogs AT
YT B8 HUAT BIS Pl TAR 8 ST 8, S UTA: Y A & FTol & a-IeR 8l & | 39 [0 &1 <>
fefl & qd ™ ST FEd ¥

10. f9a &1 FdIFIBRUT (Renewal of Bill):[Iad @7 <7 el Wk WdRew [ BT I dR+ H A
BT 2 09 98 Id & oad 9§ S 31T P IR PAT & b dd 9l Pl (& PR SHD WIH W
AN @t faeht &1 o fae fora e S| S99 *mEfd &1 o &t a97an © a8 f9a @ i § e fean
SR AT I TGS of o S | fe SHBT IR WIdR - fordm Srar 8, a1 59 f9a &1 Td-axor sad
g |
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11. eE =@ ; (Noting Charges) :- 9 @13 a1 JMGRa & AT 8 I SAGT YA U5 UT B
% for fde1 1 A ufedd & U Aol ST & ey ufeddd 39 WdRS & U YaH & ford iy
AT © 3R 39S RAIRd BF UR 39 RAIdGd B &1 BRYT fogdhy 310+ Ja&v ol <dT 2| e’ ufds
9 PR & ol O Yoo ofdl & S0 Mol = ded & | [Aud & WeRS B 8 I8 FI g8 Bl
Ued 2| sHa freferRaa ufaftear &1 SRl &—

og® I G&IDI # (In the Books of Drawer)

1. T oG RT JIAM R W Acceptor’s A/c Dr
To Cash A/c
2. JAI UETHR (oIaR) RT YA B W : Acceptor’s Alc Dr

To Creditor’s A/c

3. 4% BRI YIAM & W Acceptor’s Alc Dr

To Bank A/c

faa o A @ [ e a9a eae @ are i

1.

9 €M1 # 29,30 AT 31 ARRT I B I [ 39 ARG W G BIAT © Al 98 S HS DI
3If~TH ARG DI S AT SIRAT | I&TERY & Ty 30 SIARI 1994 BT U HIE I (@l &7 forar gam
a1 28 WA + 3gyE fdaw = B 91 3 A9 1994 B T AT AMT SR FTfb BRAY D FEH
H 30 AN el Bl 2 |

30 A3 3R 31 A3 @I ford Y T S b AIE 1€ <F € 91 Ml [l B YIdE dRIE 3 Jells
g |

afe fedl f9a @1 <u faell orgus @& 3 Al &1 e & uwanq & MAaR a1 FEw=e ggl &
o usch € a1 Ul Rerfy 3 S <3 faeft 1 a9 ugel A SRAfT |

gfe & a1 & < Ay 3 a7 srgus fiaw &1 Sreax & 7 amar € 89 faF s a1
3T Gl BT B & Sl & af U4 fdar &1 <3 fafy g8l & qre arell 8nf |

T 99 # 365 faT B € UR] HRaWl 8% A 99 29 faAi @1 Bl ® O g9 1Ay (Leap Year)
Fed & | foreH 366 a1 810 B

31evvT (Mlustration) 1 : =Ry Temen & o & <g AR sa HIvRy —

6]
2
3)
“)
(&)

Period
1 January, 2010, 2 Months
28 January, 2010 1 Months
30 January,2010 1 Months
30 April,2010 2 Months

30 April, 2010 3 Months
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(6) 1 December,2010 60 Days
(7 28 December,2008 2 Months

Bd (Solution) :

(1) 4™ March, 2010
) 3" March, 2010
3) 3" March, 2010
4 3" July, 2010

5) 2" August, 2010
(6) 2" February, 2011
(7 2" March, 2009

e :— 2008 Y 9¥ T @ RGN B 29 A M SIRAT |
AGTH- FIER (Accounting Treatment)

dared & gftear ¥ Ay St vd ufdsm o=l & te |9ae &AM o 7| e a aweEd
FIERI BT @l IR oIl Ughd Pl &9 H @ 8Y HRAT @MY | [ Wl $I avgid @ A g9
ST R Aifed | fafeea f9d @1 a1 W (1) mie f9a denm (2) orus [ H died gu o oA

ST 2 | ARG fadl SUR AT 99 d WIed & IRUTERTwY foRd 9 WieR fhd S 21

FeTEROMe — 3 7 9 BT SUR AT 99T| 7 7 9 W 9 forar vd 9 9 TeR o foran| I8 a1 & forv
fde1 (Bill Receivable) HETT TG § & forg I81 fdum <u fduz (Bill Payble) BT STl T—3Tel T
Refaar # fafrwy f9a Tl oaieT ufhar 97 YeR 9918 Seei—

(1) faa & forgw 9 WHR HI W (On Drawing — Accepting a Bill)

1. P Bl gfedl H Bills Receivable A/c Dr.
(In Drawer’s Book’s) To Acceptor’s Alc
(Being acceptance received)
2. WHRS @ 9fear 4 Drawer’s Alc Dr.
(In the Drawee’s Book’s) To Bills Payable A/c

(Being acceptance given)

(2) f&a @1 YA 89 W (On Payment of Bills)

1. dEd dI el H Cash Alc Dr
(In Drawer’s Book’s) To Bills Receivable A/c
(Being payment received on due date)
2. WHRSG DI gfzar d Bills Payable A/c Dr
(In the Drawee’s Book’s) To Cash Alc

(Being Payment made on due date)

3TevT (Ilustration) 2 ¢ 1 STFAR] 2010 BT FdT = Kbl DI 1,050 BT HI 9T AR T A DI 74y
& & f9a forg fear R x=faer 71 Wer o= forar| AfEd fr w® faa & yra= & ) <=
Uell @1 SHel | 39 o[ —<Al @I gfafte SR | (On 1% January 2010 Richa sold goods to Ritika for ¥ 1050
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and drawn a bill payable after two months on Ritika which the later accepts. The bill was paid on due date,
Enter these transaction in the Journal of both the parties)
Bd (Solution) :

Journal of Richa

Date Particular LF Dr.% Cr. %

1 Ritika A/c Dr 1050
To Sales Alc 1050
(Being goods sold on Credit to Ritika)

2 Bills Receivable A/c Dr. 1050
To Ritika A/c 1050
(Being acceptance received)

3 Cash A/c Dr. 1050
To Bills Receivable A/c 1050
(Being Payment of the Bill Received)

Journal of Ritika
Date Particular L.F Dr.R Cr.X
1 Purchases A/c Dr 1050
To Richa A/c 1050
(Being Purchases Goods from Richa)
2 Richa A/c Dr. 1050
To Bills Payble A/c 1050
(Being acceptance given)
3 Bills Payble A/c Dr. 1050
To Cash A/c 1050
(Being Bill paid on due date)

faa @1 99 &1 (Endorsing a Bill) : 5@ 9@ &1 @@ (Drawer) 370 0T &I I B & o

faa &1 I FURTdT ® U ¥ AR <ar 2| 39 Rfa # e 9« ur (Endorsee) & UNA FAT SR,
39 R fa=foRaa ufafte @1 SRFf-

1. IA™ BRI qATel DI gfgAl H Endorsee’s A/c Dr
(In the books of Endorser) To Bills Receivable A/c
(Being Bill endorses to Endorsee)
2. I U $ afgal | Bills Receivable A/c Dr
(In the books of endorsee) To Endorser’s A/c

(Being Bill Receivable from Endorser.)
3. WIHREGT! (Acceptor) — SO Yxdd! ¥ dig ufafie 71 gt 7aifs 39 v Mfea fofyr = 5w

AT & U [ & S YA BT 2 |

el (Ilustration) 3 : 1 37U 2010 &I T<1 9 TS &1 900 . BT A9 A8 HI (AT BT AT DI
A 999 & ool foran [T AT 9 WeR ke <l I diel &AT| 5 U Bl =1 - I8 9
feurell 1 b 201 & Y H < fear| FiRREd ff W fda o1 e 81 S 8 | R uell @l Siee
H yfafic @Y | (On 1% April 2010 Vandana drew a bill on Sumitra for ¥ 900 at three month for goods sold
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to Sumitra, Sumitra accepted and returned it to Vandana who endorsed it to Deepali on 5" April in Payment of

a debt. The bill is duly met on the due date. Pass necessary Journal Entries in the books of all Parties)

Journal of Vandana

Date Particular L.F Dr.X Cr.}
April 1 | Sumitra A/c Dr 900
To Sales Alc 900
(Being goods sold to Sumitra)
April 1 | Bills Receivable A/c Dr. 900
To Sumitra A/c 900
(Being acceptance received)
April 1 | Deepali A/c Dr. 900
To Bills Receivable A/c 900
(Being Bill endorsed to Deepali)
Journal of Sumitra
Date Particular L.F Dr.} Cr.X
April 1 | Purchases A/c Dr 900
To Vandana A/c 900
(Being goods Purchased from Vandana)
April 1 | Vandana A/c Dr. 900
To Bills Payable A/c 900
(Being acceptance given)
July 4 Bills Payable A/c Dr. 900
To Cash A/c 900
(Being Bills met on Maturity)
Journal of Deepali
Date Particular L.F 3 3
April 5 | Bill Receivable A/c Dr 900
To Vandana A/c 900
(Being Bill received from Vandana)
July4 | Cash Alc Dr. 900
To Bill Receivable A/c 900
(Being Payment received on due date)

Ale — 1. A & 9a9 &) WdRe ) 9T § s ufafte 987 el ®fe S IR s9HT B Y9d =&l

g |

2. 0@ & YA @ d@e 3 afedr ¥ g ufafte 981 erfl i Yae 3§ SHET By G T8I B |
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9 | g4 9 &1 g (Discounting of the Bill before Maturity) — I fdcT & oigsd & wUAl B

3D BRil | o g8 a4 B g et 9 gd & e 9% A1 oy Afad | AT o €1 9% Al
fd a8 gam @1 Al 9 a1 & graE @1 <3 [ 96 &1 e dreer A wudl [(7d & owd bl
QT AN AEd B o BN B & BRI 98 9 WId Bl AW AT 3 |

<@ (Drawer) a1 uradedt (Payee) @1 GRaa! # e AW @ ffoRaa gfafie grfi—

Bank A/c Dr (O s W)
Discount A/c Dr (@I BT IPH W)
To Bills Receivable A/c (et B |t IPH W)

(Being Bill discounted with Bank)

WeRab! (Drawee) & J&Idl § —  9d] JIal ¥ PIs Ufdfe T8 &1 SR Fifd e ¥ &1
WHRS TR BIS Y41d T8 TS| 39 a1 FRFd fafr w= faat &1 qeram &= gnm |

e — 1. a0 97 I & 9 S ST T w9 9 @I (Bills Receivable A/c) &I ST
forar ST 21

2. 9T YA @1 S 91N B A SIRAM |

Sererur (Illustration) 4 : 1 9 2010 BT TERAVT 3,000 T BT o9 T2l B 3@y b7 e ey w®
forgar & R a1fer WeR R dar 21 4 A9 B IERAYT SH O BT 5% Hekdl W AU 9b F AT
oar 2| FREd fafyr w [ &1 4yae 81 S €1 SF UE @ a3 Sugd dF—adl @l wfafted
DI (On 1* March 2010 Radharaman draws a bill on Anish for ¥ 3000 for three months and the later

accepts it. On 4" March Radharaman discounts the same at 5% with his banker. The bill is duly paid on
maturity. Pass Journal entries in the books of both the parties)

Journal of Radharaman

Date Particulars L.F Dr.% Cr.?

March 1, | Bill Receivable A/c Dr 3,000

2010 To Anish A/c 3,000
(Being acceptance received)

March 4, | Bank Alc Dr 2962.50

2010 Discount A/c Dr. 37.50

To Bills Receivable A/c 3,000

(Being Bill ducounted with the Bank at 5%)

Journal of Anish

Date Particulars LF 4 4
1 Radharaman A/c Dr 3,000
To Bills Payble A/c 3,000
(Being acceptance given)
2 Bills Payble A/c Dr 3,000
To Cash Alc 3,000
(Being Bill paid on the due date)
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e — 1. 99 db YT T e &1 [AlEd O o gaae 9 8 9 99 96 gRS (U 9l § s

%A Wfese F 07 (Contingent Liability) & %9 # faes & o fa@mgm |

2. 0 & YA & ogs (EREE) @ 9 § 313 fafie T8 Bl wfe e 9% 9 M & aRe
e qraE [ R 9% & 99 21 o1 YA 9% B Ao |

3afyy & qd 9 &1 B W YA AT (Retiring a bill under Rebate) — fd & WaRew & a4
e @1 <7 foefl 9§ qd P9 Suaed 81 Ol € A1 98 91 @7 <7 ol ¥ qd 9 &1 gaE eR odr B |
Ul R WR T8 97 B IHH H I S 3T BT A1l BIe o @ R QT ugel 98 f9d &1 YaE $Ran
2| 9 &N &I BT (Rebate) H&d & | IE BT (Rebate) I & aRed & ford g1f don WoRe<t &
forg @ BT 2 | sHat ufafte ST vell @ gt # fefaRaa srfi-

1. G B qIdD] | Cash Alc Dr
(In the Books of Drawer’s ) Rebate A/c Dr
To Bills Receivable A/c
(Being payment received on rebate)
2. WeRe & afeal | Bills Payble A/c Dr
(In the Books of Drawee’s) To Cash Alc
To Rebate A/c

(Being Bill retired under Rebate)

Serewor (IMustration) 5 : 1 SHAKT 2010 &I DT 8,000 T BT AT FAAT BT g9l & AR ST W 3
T B Ay & ot o 2 21 Y 78T TdR &R ol 8 | H9AT 4 SR 2010 B & 4% dIfia
Be W fda &7 YIATT PX <l 8| GFI Uell 3 9f3al § o SIS | (On 1% January 2010 Koshaliya Sales

goods to mamta for ¥ 8,000 and draws a bill at three months for the amount which mamta accepts. On 4"

January 2010 Mamta retires the bill under rebate of 4% Per Annum. Enter these transactions in the Journal of
both the parties )
gl (Solution) :

Journal of Koshaliya

Date Particular L.F Dr.% Cr.?
2010 Mamta Dr 8,000
Jan.1 To Sales Alc 8,000
(Being Sold goods to Mamta)
Jan. 1 Bills Receivable Al/c Dr 8,000
To Mamta 8,000
(Being acceptance received)
Jan. 4 Cash Alc Dr 7,920
Rebate A/c Dr. 80
To Bills Receivable A/c 8,000
(Being Payment receivable under rebate of 4%
P.A)
Journal of Mamta
Date Particulars L.F Dr.% Cr.?
2010 Purchases A/c Dr 8,000
Jan.1 To Koshaliya A/c 8,000
(Being Purchased goods on Credit)
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Jan. 1 Koshaliya Alc Dr 8,000
To Bills Payable A/c 8,000
(Being acceptance given)
Jan. 4 Bills Payable A/c Dr 8,000
To Cash A/c 7920
To Rebate A/c 80
(Being Bill Paid under rebate of 4% P.A.)

fda1 9% #§ TuUgs @ folU AT (Sending the bill to bank for collections) :— 3 T—3TeT < Pl &
I oRgd 3 Ut B W 9 &1 oad 39 9l BT AU I H STHT BT <l & dlfch 9 M= fafar
WR g Il BT HH FUT PR IFD W H O IR odl © | 9b 39 Ul S g8l $P Yo ofdl © o
9% Yod PEA ¢ | IE 9 Yod @D B ol BN B & RO 39 A4 far S ¢ |

W@ (Drawer) 31 afgaT § —

1- ST faer §& & AT BRI S r @—  Bills for collection A/c Dr
To Bills Receivable A/c
(Being Bill deposited in to Bank for collection)
2- 9 fda7 @1 §Ug 8 AT § 3R Bank Alc Dr
96 3[eh Pl Bl G <l B— Bank Charges A/c Dr

To Bills for collection A/c
(Being Bank charges on the collection of bills)
3- <19 faer smfafted & iar & — Acceptors Personal A/c Dr
To Bills for collection A/c
To Bank A/c (Noting Charges)
(Being Bill dishonoured)

ISWRIFT yfaftedl & e R ARl AefelRad ufaftear ot &) Iadr 8—

1- o9 fda 9% 9 S HRET S 8~ Bank Ale Dr
To Bills Receivable A/c
(Being Bill deposited in to Bank for collection)
2- 9 fda1 &1 WU B Al § 3R Bank Charges A/c Dr
& Yo e @ oA <@ - To Bank A/c
(Being Bank charges charged by bank)
3- <19 faer smfafisd & Siem g— Acceptors Personal A/c Dr
To Bank A/c

(Being Bill dishonoured)

WeRebw (Drawee) 9 §6 # ST dra™ @1 ®IE yfafe T8 Hm |

1- LUGIEECIRIGIES Bill Payble A/c Dr
To Cash A/c
(Being Bill Paid on due date)

9% : [ ST $I BIs Ufafie T2 BT | SUAT FYE Bl S WR 9 IR BT U8S & WA H S Y|
faa &1 swfiflsd 1 (Dishounour of the Bill) — WaRE Yam & FR@d Oy &1 e &1 ywam
W@WW%T%H?@@H@W%&HWW(Dishounoured)gmﬁﬂaﬁﬁglﬁ?'f?ﬁ
g @ gl # freferRad S ufafteat gt @ —
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1. S99 & ofgdh gRT WHRD & Acceptors Alc (et @) IR + &%) Dr
ORI fdel A @ ford WS M- To Bill Receivable A/c(Rd @1 <113)
To Cash A/c (AT &171)
(Being Bill dishonoured on due date and noting

charges paid )
2. T PR (eIeR) &I 9o fd  Acceptors Alc Dr
T fdd &1 WHRS gRI R To Creditors A/c
P G To Cash A/c
(Being Bill dishonoured and noting charges paid)
3. 9% W AR T dd BT WIHRS  Acceptors Alc Dr
EWRT 3TN B TN To Bank A/c
(Being discounted Bill dishonoured and noting
charges paid)

4. 9% & U WU & foly Wol A Acceptors Alc (a1 @1 <R Dr
S &1 WHRS §RT JAATERVT B To Bills for Collection A/c(FfET =Toto)

EN To Cash A/c
(Being Bill dishonoured and noting charges paid)

WeRe $1 9fedl § 9 & sufaflsd 89 ) ufaftear

Bill payable  A/cDr. (f3a & &4 Q)

Noting Charges A/c Dr. (ST areis @1 Il A)
To Drawer’s A/c (S g amis @) X6 9)

(Being Bill dishonoured and noting charges paid by

drawer)

ﬁlﬂv_\"l'si Y (Noting Charges)

59 e 9 eRRd & ST 2 O S9®T YA U A @ ford faa &1 Al ufees @ U
AT ST & | Al Ufeddd 390 WHRS & U™ YA & ford fhi & 491 8 &R 390 diad 81 W
9 R AWGHT B8 P BRI foRIBR AU Gex o <dl & | Aled ufedd 39 B & o S Yo ol
2 99 Ay dnie dEd 7l fAud & WeRE B 8 I8 I 98T Bl usdl 3| sHal EferRad

gfafedt &1 ol 8 —

WED B gDl H dEidA
1 W oRIH §RT YA B TR Acceptor’s Alc Dr.
To Cash A/c
2 qqr\lu UETPR /AR §IRT YA DA Acceptor’s Alc Dr.
L'Fy To Creditor’s A/c
3 G SIRT AT PN W Acceptor’s Alc Dr.
To Bank A/c
WeRS o J&Idl § @i
1 WIHRE DI EASED # it gRRefer § Noting Charges/Trade Exp. A/c Dr.

Pad fAfeRaa gfafee &1 &1 SR To Drawer’s A/c
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Q<180 (Illustration) 6 :
REETT 1100 W9 | =MD BT F0N AT 596 Y om@ie 39 R A9 df2d &1 3@ &1 v [9d forg
<1 &, fory Mar WeR wR odr g FiRed el o @iy f9a &1 yae &1 A $9eR BR adl
g, MMP 10 w FBRrg AT YA T GaT & | SUYE oidadl P IMEMEAN T =M BT ST H
forRaT —

Ramniwas was indebted to Ashok for ¥ 1100 Ashok draws a bill for this amount at three months date which

Ramniwas accepts. On the due date Ramniwas refuses to pay the bill, Ashok pays Noting charges ¥ 10. Make
necessary Journal entries in the books of Ramniwas and Ashok.
ol (Solution)

Journal of Ashok

Date | Particulars LF | Debit ) Credit (%)

Bills Receivable  A/c Dr. 1100
To Ramniwas 1100
(Being acceptance received)
Ashok Alc Dr. 1110
To Bills Receivable A/c 1100
To Cash A/c 10
(Being Bill dishonoured and noting
charges paid.)

Journal of Ramniwas

Date | Particulars LF | Debit }R) Credit %)

Ashok Alc Dr. 1100

To Bills Payable A/c 1100
(Being acceptance given)
Bills Payable  A/c Dr. 1100
Noting charges A/c Dr. 10

To Ashok 1110
(Being Bill dishonoured and noting
charges paid by drawer)

fde1 BT AAIDHRT (Renewal of the Bill) : &% IR R &1 WHRS A el W & &1 Fram o
# fadig BfeaE &1 orgwa wxar 2 U RIfd 7 a8 a & s | <o fof 9 gd & /A f9a &
R wxa Ta1 e oMl @ faefl & forl forem &1 ore &xar 2| I oRgd 9 JAME B WHR IR
oA © Al 39 AN Bl AT & ol WhRS =TS W <dT © | e I8 TS Bl WA WHRS §RT 9ha 4
T &1 Sl & al 731 faa grre et 4 & forean SR 8k Ife &1e] &1 Ipd WdRe Tdba 81 il
A RE A @ HH § e @ IR B Seax Fa1 e forer o g, 59 R &1 adeieRor s
S 2 | e @ TR T ufafeat frefaRad ger 9 @ SeElt —

AEE B YD A I

1 W a1 @I 388 B @ ford Acceptor’s Alc Dr.
To Bills Receivable A/c
(Being Old bill cancelled)
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2 ﬂﬁgﬁ’ﬁfﬁ?{ﬁﬁ@?ﬂwﬁ Cash Alc Dr.
S ar To Acceptor’s Alc
(Being Part payment received)
T fdd R TR I dTed &arol & Cash Alc Dr.
forg, Ife < e U B ST © To Interestt A/c
(Being interest on renewal received in cash)
Ife ot AP U A8l 8l & O | Acceptor’s Alc Dr.
3 To Interest A/c
(Being interest on renewal debited to acceptor)
a7 fadt foras W= Bills receivable  A/c Dr.
To Acceptor’s Alc
(Being acceptance received for the new bill
together with interest)

HWbRS B qfedl § ddidT
1 g—ﬂﬁ a1 @I €8 B @ ford Bills payable Alc Dr.
To Drawer’s Alc
(Being the Old bill cancelled)
2 e qRIT fdT § |B IPH U< 8 ¥ | Drawer’s Alc Dr.
ar To Cash A/c
(Being Part payment received)
T 9 R W S arel O & Interest Alc Dr.
fou afe st s g fear o™ 8 To Cash Alc
(Being interest paid in cash)
e &S b &1 FhraT S Interest Alc Dr.
3 To Drawer’s A/c
(Being interest on renewal)
T 9 & WHR A W Drawer’s Alc Dr.
To Bills Payable A/c
(Being acceptance given to a new bill with
interest)

Sarexor  (Illustration) 7 :

1 U 2010 BT 7<= 2200 T HT AT IR P JIAT 8 IR T Al HT 3@ FT & Aot forg <@ @
foRT 3rfler WeR wR ol 2| FlREd el W o a1 &1 e &7 # S/ Heal Ude d_al & 3R
= ¥ Ul FRal ' fF R a1 &1 88 axa 71 a8 39 Al &1 @ &1 ’A 9 @1 ten
derm 5 uferd aiffe & 9fed fom <1 T 9 &1 FR=d [ w e 81 Sar 81 <F1 well &
Siel # emavgd ufdfteat vy |

(On the 1** April 2010 Anand sells goods to Anish for ¥ 2200 and draw a bill for the same at three months date

which Anish accepts. On the due date Anish express his inability to meet the bill and requests Anand to cancel
the old bill and draw a new bill at three months for the amount of the original bill plus interest at 5 % per

annum. The new bill is duly met on maturity. Pass necessary Journal entires in the books of both the parties.)
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Bd Solutions :

Journal of Anand

Date Particulars LF | Debit }) Credit (%)

April 1, | Anish Alc Dr. 2200

2010 To Sales A/c 2200
(Being sold goods to Anish)

April 1, | Bills Receivable A/c Dr. 2200

2010 To Anish 2200
(Being acceptance received)

July 4, | Anish Dr. 2200

2010 To Bills Receivable A/c 2200
(Being old bill cancelled on Renewal)

July 4, | Anish Dr. 28

2010 To interest 28
(Being interest on renewal debited to
Anish)

July 4, | Bills Receivable A/c Dr. 2228

2010 To Anish 2228

(Being acceptance received for the new
bill including interest)

Oct. 7, | Cash Alc Dr. 2228 2228
2010 To Bills Receivable A/c

Being payment of new bill receive on

maturity)

Journal of Anish

Date Particulars LF | Debit 3 Credit g

April 1, | Purchases Alc Dr. 2200

2010 To Anand 2200
(Being goods purchased from Anand)

April 1, | Anand Dr. 2200

2010 To Bill Payable Alc 2200
(Being acceptance given)

July 4, | Bills payable A/c Dr. 2200

2010 To Anand 2200
(Being old bill cancelled on Renewal)

July 4, | Interest Alc Dr. 28

2010 To Anand 28
(Being interest on renewal credited to
Anand)

July 4, | Anand Dr. 2228

2010 To Bills Payable A/c 2228

(Being acceptance given to the new bill
including interest)

Oct. 7, | Bills Payable A/c Dr. 2228 2228
2010 To cash A/c
(Being new bill paid on maturity)

J1e}0 (Hlustration) 8 @

1 ST 2010 DI 31 F 10000 I BT AT § BT 997 AR 4 AE &I (A &1 [ 39 R forg o, gt 9
9 WER B diel faar | 1 7 9 f9a & e 6 | 6 ufawd aifife & @ g% W 4 SHaN Bl
I foram | e &1 el B 9 7 7 &1 YA dRA H Edar Udbe i | dd F YAH & @l
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203 GBI | g 7 U B fb g8 6000 T AMID e H U BR of 3R AY XbH & U 5

gfoerd aiffie <ot Afdd 4 Al 31 @y &1 f9at forg 1 31 7 I9& U| WieR &) forar iR 7
foet forg faar o O 9 9 PR &R o 1 R 2010 &1 9 faarfora &1 omar € ofiR 3@
ST | T H 50 U B UK B © SUAd oiedl @ g el @ Siee # wfafedt Sifsrg qem o @
Qe § 9 & @Al A g8y |

(On 1* January 2010 A sold goods to B for ¥ 10000 and drew bill on 4 months duration for the same which B

accepted. On January 4, A discounted the bill with his bankers at 6% p.a. on the due date B express his
inability to make payment of the bill. The bank paid noting charges ¥ 20. B requested A to take ¥ 6000 in
part payment and draw a new bill at 3 months for the balance and interest there on at 5% p.a. A agrees to this
proposal and the new bill was drawn and was accepted by B. On 1* August 2010 B becomes insolvent and a
dividend of 50 paisa in a rupee was received from his estate. Pass the necessary journal entries in the books of
both the parties and prepare B’s account in A’s Ledger.)

gdl (Solution)

Journal of A

Date Particulars LF | Debit @) | Credit ®)

Jan. 1, | B Dr. 10000

2010 To Sales A/c 10000
(Being sold goods to B)

Jan. 4, | Bills Receivable Al/c Dr. 10000

2010 ToB 10000
(Being acceptance received)

Jan. 4, | Bank Alc Dr. 9800

2010 Discount Alc Dr. 200

To Bill Receivable A/c 10000

(Being Bill discounted with the bank at 6
p.a.)

May 4, |B Dr. 10020

2010 To Bank 10020
(Being Bill dishonoured on due date and
noting charged paid)

May 4, | Cash Alc Dr. 6000

2010 To B 6000
(Being part payment received from B)

May 4, | B Dr. 50

2010 To Interest A/c 50
Being interest on renewal charged to B at
5% p.a.)

May 4, | Bills Receivable A/c Dr. 4050

2010 To B 4050
(Being acceptance received from B for the
new bill)

Aug. 7, | Cash Alc Dr. 2040

2010 Bad debts  Alc Dr. 2040

To Bill Receivable A/c 4080

(Being a dividend of 50 paisa in a rupee
received from B)
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Journal of B

Date Particulars LF | Debit ®) Credit®)

Jan. 1, | Purchase Alc Dr. 10000

2010 To A 10000
(Being purchased goods from A)

Jan. 4, | A Dr. 10000

2010 To Bills Payable A/c 10000
(Being acceptance given to A)

May 4, | Bill Payable  Alc Dr. 10000

2010 Noting Charge A/c Dr. 20

To A 10020

(Being Bill dishonoured on due date and
noting charges paid by A)

May 4, | A Dr. 6000

2010 To Cash A/c 6000
(Being part payment made to A)

May 4, | Interest Alc Dr. 50

2010 To A 50
(Being interest on renewal charged by A)

May 4,| A Dr. 4080

2010 To Bills payable A/c 4080

(Being acceptance given to the new bill
with interest)

Aug. 7, | Bill Payable Alc Dr. 4080
2010 To Cash A/c 2040
To Deficiency A/c 2040

(Being Bill met on due date by paying 50
paisa in a rupee)

Ledger of A
Dr. B’s Account Cr.
Date | Particulars J.F. | Amount®X) Date | Particulars J.F. | AmountR)
2010 2010
Jan.1 | To Sales A/c 10000 | Jan.4 | By B.R. A/c 10000
May4 | To Bank A/c 10020 | May4 | By Cash A/c 6000
May4 | To Interest A/c 50 | May4 | By B/R A/c 4070
20070 20070

SqrexY ([lustration) 9 :

Rraueprer 4 <1ued B 13 ST 2010 B 16000 T BT A1 Ja1 o ford duss 7 4000 X & 4 T Hoen 2,
3, 6 3R 8 AR @I AT & WHR Y | Rraysrr 7 ugen A YA e d& oo+ o @1 R
et @1 Wus & forg I § wor fear war | AR 9 BT e el B SAE R feAr | A e @
d& | 12 ufoer a1ffe qec R T foram T | use e &1 wdM, A fae W) R far | g
a0 & g 4 WeRe 1 US| 23 TR 2010 DI 96 BT 3R 3000 HH 37T B IR IHA
oy R & forw T e 12 ufored aiffes @ @ wrr forem &) urefr @ | 39 fd @) srafr 3 wEm
®1 ol 3R f[Ad &1 e el R e aR e Sfd g9 ugel R f9d &1 far o | e 3
feawaR 2010 @1 fRarferar GIfT &R A1 1 IR REyerr & d6 = A1 0d & Ty 4 9 9 39
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G B A IR &A1 | <P P SRR F 15 SHFaR 2011 B 1 X H ¥ 50 U B 9GA [HY S 9 |

Rrauerer iR <Y &1 qiid! § SiHe gfafted! S |
(Shiv Prakash sold goods to Deepak for ¥ 16000 on 13" June 2010 for which the later accepted 4 bills of T

4000 each payable after 2month, 3month, 6month and 8 months respectively, Shiv Prakash retained the first
bill till maturity. The second bill was sent to bank for collection. The third bill was endorsed infavour of Arun
Sharma. The fourth bill was discounted with his banks at 12% per annum. The first bill was met on the due
date. As regards the second bill, the drawee approached Shiv Prakash on 23" September 2010, paid him ¥
3000 and requested him to draw a fresh bill for the balance, together with interest at 12% per annum. The
term of this bill was 3 month and the bill was duly paid on maturity as had been the third bill before it.
Deepak was declared involvent on 31* December 2010 and Shiv Prakash’s banker accordingly debited Shiv
Prakash on that day in respect of the fourth bill. Only 50 paisa in a rupee could be recovered from Deepak’s

estate on 15" Jan. 2011. Make necessary Journal entries in the books of Mr. Shiv Prakash and Deepak.)

gcl (Solutions): Journal of Shiv Prakash
Date Particulars LF | Debit ®) Credit )
2010 Deepak Dr. 16000
Jan.13 To Sales A/c 16000
(Being sold goods to Deepak)
Jan.13 Bills Receivable Alc Dr. 16000
To Deepak 16000

(Being four bills for 4000 each received from
Deepak payable 2, 3, 4, and 8 months after date)
Jan. 13 Bills for Collection Alc Dr. 4000

To Bills Receivable A/c 4000
(Second bill payable 3 months after date sent to
bank for collecion)

Jan. 13 Arun Sharma Dr. 4000
To Bills Receivable A/c 4000
(Being third bill endorsed to Arun Shrma)
2010 Bank Alc Dr. 3680
Jan.13 Discound Alc Dr. 320 4000
To Bills Receivable A/c
(Being fourth bill for ¥ 4000 discounted @12%
per annum)
Aug.16 | Cash Alc Dr. 4000
To Bills Receivable A/c 4000
(Being amount received for first bill)
Sept.23 | Deepak Dr. 4030
To Interest A/c 30
To Bills for Collection A/c 4000

(Being interest due on I 1000 @ 12% for 3
months for new bill to be accepted.

Sept.23 | Cash Alc Dr. 3000
Bills Receivable A/c Dr. 1030
To Deepak 4030

(Being received from Deepak I 3000 in cash
and a bill for ¥ 1030)
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Dec 26 | Cash Alc Dr. 1030
To Bills Receivable A/c 1030
(Being amount received against fifth bill for ¥
1030)
Dec.31 Deepak Dr. 4000
To Bank A/c 4000
(Being fourth bill discounted with the bank to
be treated dishonoured same day)
2011 Cash Alc Dr. 2000
Jan 15 Bad Debts  A/c Dr. 2000
To Deepak 4000
(Being 50% of the amount due from Deepak
written off as a bad and the balance received)
Journal of Deepak
Date Particulars LF | Debit ®) | Credit )
2010 Purchase Alc Dr. 16000
Jan.13 To Shiv Prakash 16000
(Being purchased goods from Shiv Prakash)
Jan.13 Shiv Prakash Dr. 16000
To Bills Payable A/c 16000
(Being four bills payable of ¥ 4000 each issued
to shiv prakash payable 2,3,6 and 8 months after
date)
Aug.16 | Bills Payable  A/c Dr. 4000
To Cash A/c 4000
(Being first bill payable met on the due date)
Sept. 23 | Bills payable A/c Dr. 4000
To ShivPrakash 4000
(Being part payment make to A)
Sept.23 | Shiv Prakash Dr. 4000
Interest Alc Dr. 30
To Cash Alc 3000
To Bills Payable A/c 1030
(Being amount paid and fresh bill issued with
interest to Shiv Prakash in lieu of the 2™ bill)
Dec. 16 | Bills Payable Alc Dr. 4000
To Cash A/c 4000
Being third bill for ¥ 4000 met on the due date))
Dec. 26 | Bills Payable Alc Dr. 1030
To Cash A/c 1030
(Being fifth bill paid)
Dec. 31 | Bills Payable A/c Dr. 4000
To Shiv Prakash 4000
(Being the fourth bill treated cancelled due to
insolvency)
2011 Shiv Prakash Dr. 4000
Jan.15 To Cash Alc
To Deficiency 2000
(Being paid 50 paisa in a rupee in full 2000
settlement)
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ITIE AT W fdel (Accommodation Bills)

T AN gRT gAY QTN B 1 Aerared gg ol f9d a1 fed ufdwa & ford g Wer 6 S
g I ogUE 9 ®5d €1 THH UP ORI & ofs 9 & fod ®qAT BT ATILIGAT Bl © I8 AU
yfafted @ i W e forgar & RO T il WaR @R ofdr 81 39 fd & oy ara
TR §RT 4% A Ya1 form S1am & | a1 &1 oA el 9 ugel [9dd &1 okgs WieRed &I f[dd o
IR 4 <a@1 ® aE fefl ® I &1 WeReal U §6 B 9 @ IR $1 e aR < 2
fafrra T yoia JIfafem 1881 @1 GRT 43 # 39 UBR & fAudl &1 duifie Refd &1 we far 1= ¢ |
3quT et & f=faRaa faeyamd gl & (Characteristics of Accommodation Bills)

1.

2.

3.

4.

5.

U I T AR gRT SR AN &) Ferard ford omd & |
3 fadt a1 ufwer & WeR 5 o & |

34 el &1 ganT gfaftsd s & &R dad §

9 UGR & et § fafyra dregdr &1 o7 g @

Ig 4t graTRes el ol 781 <A 2 |

AqUg aAT RS fdall H =R (Difference between Accommodation and Trade Bills)

1.

RS 9 YR A1 E¥igs g 997 & IRUIRGSY forRd 9 WaR 67 o 8 Safd o us
et v Y e i @R &) e weraaret ¥g ford 7 WeR fhd o ® |

RS 91 H d@d gRI WeRed B Ifd yfawd fgr Srar & wafes squs f[da 4 &g
gfdtel el fear Sirar g |

IS e 0T BT YA € Sidfd e fder o |erar 2 forem Sirem € |

RS I BT 96 F YT R IGH 9 AN W @Al 2 Sdid g8 9 Y ) U
XEHH AU | USRI & #eq i) I 2 |

MRS I & JAATEROT B S R ARATAT B FeRIAT H IHH DI 9 [HAT S AT & Sidih
31UE fdel B YbH <RITeTd §RT AR &1 Bl Sl el 8 |

S EGIEIRSECICER] (Accounting of Accommodation Bills)

e [l & =g d S vlaftcal AuiRe [dai @& §9F 8 & 9l 8 o 9 fom,

WIHR B, I8 B AdT 4% | g8 W AW & fod o ufaftea axd o dfd 8 Jaer
arguE 9l & for o aifaRed ufafieat o @ € o 7 & —

1.

YR T 1 @1 IR B1 e yqE B —

IR O &1 U aR7 & g 91€ oS AR S d% | A7 (Discount) Widl § 9 @
AR WIRT & SUIART &RaT 21 S JeTHR 9 &I HH Bl I urd H Mo # dfc o ©
o7 3rgurd # g8 UT I BT SYANT B & | S1d ohb YT IR0 BT Vb AT WIpRabal| Bl
USTAT 8 S &Il @l YRl H freferfaa gfaftear o1 SR —

<@ (Drawer) &1 JIdI H —
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Acceptor’s  Alc Dr.
To Discount A/c
To Cash A/c
(Being amount remitted to acceptor)

WhREal (Drawee) bl g?\_-l—cﬁ\T H -
Cash Alc Dr.
Discount Alc Dr.
To Drawer’s Alc
(Being proportionate amount received)

IRuygad R [ & ogd gRT IRT WHREGAT B Hod )R
IGECEY (Drawer) &I W H
Acceptor’s Alc Dr.
To Cash A/c
(Being proportionate amount sent)
WeREal (Drawee) I H?\—-TEE\T H -
Cash Alc Dr.
To Drawer’s A/c
(Being share amount received)

e — e [ 4 WeRedal & feafe™r g R ufdfe e S yadR @1 SR o 6 amiRe f[aai
S WoRSA & fearerar 89 W @1 Sl & |
arguE f9at foem @1 <1 aRRerfor &1 |adt 2 —
1. rgue Ra il va o o) dergaret 7q forar &1 |
2. IJUE 9 URERe FeINT Ud Wl & ford forar &
1. o9 (& 9o forer S — ura 369 &1 g [fvEa orua # dic forar o |
2. TFI AURI §RT U @ R 9t ford @ R 65 Ry |
1. 19 U TR &1 G gq fofdl 81 — S Wergdl U &R+ arell &maR) et fogar & aor
FERAT UG B Tl AR I9 WIHR Rl 2| [ &1 oigd Wigfa & a8 39 dd &l
U 9% A gec R (Discount) YT AT & TAT AT BT (I aeIdHal DI GRT B
S g% < fael R & @1 IR WeRedr o 99 aar 8 —
3qreYl (Illustration) 10 :
dl. D FEFAT B S Iga¥d ¥ 8000 I ® oI gRT foilRaa et &1 ¢ 9 A8 & forl WiR &var
21 41 59 9 31 7840 T & fod db 9 gcer oIl &1 &1 <7 forll & gd U BT 8000 X WSl <dl & | T 7
el o FfE w9 ¥ 97 &1 I PR a1 © | F Ul B GIddl H SHe yfdfted SIS | (In order
to accommodate B, A accepts the bill of ¥ 8000 drawn by B for three month. B discount the bill for ¥ 7840

from his banker. Before the due date B remits a sum of ¥ 8000 to A. A meets the bill in due course. Pass the

journal entries in the books of two parties.)
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gl (Solutions) :

Journal of “B’’s

Date Particulars LF | Debit ) Credit )

Bills Receivable Alc Dr. 8000

To A 8000
(Being A’s acceptance received)
Bank Alc Dr. 7840
Discount Alc Dr. 160

To Bills Receivable A/c 8000

(Being the bill discounted with bank)
A’s Dr. 8000

To Cash Alc 8000
(Being amount of the bill reimbursed to A)

Journal of “A”’s
Date Particulars LF | Debit ®) Credit )

B’s Alc Dr. 8000

To Bills Payable 8000
(Being acceptance given)
Cash Alc Dr. 8000

To B’sAlc 8000
(Being money reimbursed by B)
Bills Payable A/c Dr. 8000

To Cash Alc 8000
(Being bill met on maturity)

2. IFUE o URR® FeANT 1§ e & ford foram &) —

1. d9d o [ forar S dn urd 369 &1 e [f¥ad oo # aic form 9 — g9 Reafa
H T AR AT TR $ o)l SR O R O forEar § | AR AR 39 WIBR
IS UES AURI Pl Wl <l & Sl 39 96 ¥ Y1 IR T [REd gu 4 IR1 g
TN & U WOl <dT § AT U BT W@ @ ofdl § ]9S¢ Bl B BT QM SATaRy ur
RHH B UG H dic o 71 <3 ffl 9 4d od U R 1 X6 WPHREdT Bl WS <l
2 | O 31 R @) YH AT et &7 o™ ax ar ¥

3qrel (Illustration) 11 :

TRT AT 915 TREIR WA B AGUE fAUF &I JANT &= 2 | Uad 32500 I &1 T fad
TR R o g | 9% 09 & WeR o1 & SW Tad $I dlel <dl 2| Tad 39 31000 T &
for) & & T oI B | Yo TAT TS WIS IR BT HHT: %5 T V5 B U | died 2| <7 i
W 918 AU TR Tad ®I WS AT © 71 A fAd @1 Fnfafd e ) <ar ¥ Suded
FIERI BT T g dTs dI Jxdi § oi-idd gfaftear HITT | (X and Y use accommodation bill for
mutual accommodation. X drawn a bill on Y for ¥ 32500. Y accepts the bill and return to X.

X discounts the bill from his banker for ¥ 31000. Proceeds are to be shared by X and Y in the

proportion of %3 and 5 respectively. On the due date X remits his proportion of money to Y
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and Y meets the bill. For the above transactions pass Journal entries in the books of X and
Y.)
gl (Solution) :

Journal of “X”’

Date Particulars LF | Debit ) Credit )
Bills Receivable Alc Dr. 32500
To Y’s Alc 32500
(Being bill drawn for accommodation)
Bank Alc Dr. 31000
Discount Alc Dr. 1500
To Bills Receivable A/c 32500
(Being bill discounted)
Y’s Alc Dr. 10833
To Cash Alc 10333
To Discount A/c 500

(Being amont remitted to Y and '

discount charged to him )

Y’s Alc Dr. 21667
To Cash 21667

(Being Cash remitted to Y)

Journal of “Y”’

Date Particulars LF | Debit ®) Credit )

X’s Alc Dr. 32500

To Bills Payable 32500
(Being acceptance given)
Cash Alc Dr. 10333
Discount Alc Dr. 500

To X’s Alc 10833
(Being '3 proceed and discount
adjusted)
Cash Alc Dr. 21667

To X’s Alc 21667

(Being Cash received from X)
Bills Payable A/c Dr. 32500

To Cash A/c 32500

(Being acceptence met)

(ii) I FUR e TR W 9 ford 9 WioR 9

T4 QM IR BT IPHH DI AEIGAT 81 T HI Yh—gay W 9 fold g wWeR & ar aFl
MR -—au Il ®I U 4% § e W YT oid & | U bA & [ & [eg ara d@
STANT &R & a1 [l @1 AR Bl JaaE [T F gd gh—g@ d 99 od & a1 349 9l &1 FHad
faf W & B raE B 3 I 21 g B AR BT I rgura # g8 fHar S § o ergurd |
IHH U B T B |

IETERT ([lustration) 12 : 12 SN 2010 ®F IH 7 WH W R A=rIaref 6,000 T &1 fdd 2
FEH BT A & g foram| 14 Sa BT M T 5,920 I BT AR S gael A1 for iR Rl 6w EH
DI WSl &I 18 SR 2010 BT IBM 7 6,000 T BT AT T HEM BI 3@l & forg forar oy M 7 WaR
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PR fordr | 16 ®Rasl, 2010 Pl REMH 7 5,280 X H b 4 Y1 foram 3R 3Mmell I X4 BT w4l &1 | W SR

€M 9 P IRIER died IR FEAd & Y |

I el . IM T e Wil &1 Yrae R AT g M YIAE B H h & |
M A 9 HEM B A BT AT 9 )R T & gqel 10% 9 @ aftd e wR o {59 @
9 WeR B forar | 3 S b1 EM fearferan 8 T 3R 4 Sars 2010 BT 1 % H 80 U @ @ W
HfTH AT U AT | R 3R e Bl Gl H SiHiel ufaAftedt SIS | (On 1Y Jan 2010 Ram drew a
bill for ¥ 6,000/- at two month after date on Rahim for mutual benefit on 4™ Jan Ram discounted the bill
against the amount of ¥ 5,920/- and remitted half the proceeds to Rahim on 8" February 2010. Rehim drew
and Ram accepted a bill at 3 months after date for ¥ 6,000/-. On 16 February, 2010. Rahim discounted the bill
for 5,280/ and remitted half the proceeds to Ram. Ram and Rahim agreed to share discount equally. At
maturity Ram met his acceptance but Rahim failed to meet. Ram drew and Rahim accepted a new bill at three
months for the old bill and interest at 10% P.A. on 3™ June Rahim become insolvent and a final dividend 80
paisa in a rupee was received against the payment on 4™ July 2010. Pass journal entries in the books of Ram
and Rahim.)

gdl (Solution) :
Journal of Ram

Date Particulars L.F. | Dr.R) Cr. R)
2010 | Bills Receivable A/c Dr 6000
Jan 1 To Rahim 6000
(Being Acceptance recived for mutual benefit)
Jan.4 Cash A/c Dr 5920
Discount A/c Dr 80
To Bills Receivalbe A/c 6000
(Being Bill Discounted)
Jan.4 Rahim Dr 3000 2960
To Cash A/c 40
To Discount A/c
(Being half the proceeds of bill remitted with discoun]
Feb8 I Rahim Dr 6000
To Bills payable A/c 6000
Feb.16 (Being acceptance given far matual benfit)
' Cash A/c Dr 2640
Discount A/c Dr 360 3000
To Rahim

(Being Received half of the proceeds of bill with
Mar 4 discount)

Rahim Dr 6000
To Bank A/c 6000
(Being Acceptance given by Rahim dishonoured)
Mar.4 Rahim Dr. 150
To Interest A/c 150

(Being interest charged for 3 months @ 10% p.a on
36000)




206

Mar .4

May.11

Jun.7

July .4

Bills Receivable A/c
To Rahim
(Being New bill with interest accepted by Rahim)

Dr.

Bills payable A/c Dr.
To cash A/c
(Being payment of bill met on due date)

Rahim
To Bills Receivable A/c
(Being bill dishonoured by Rahim due to insolvancy)

Dr.

Cach A/c Dr

Bad Debts A/c Dr
To Rahim

(Being Final dividend of 80 Paise in a rupee was

received and balance treated as bd.)

6150

6000

6150

4920
1230

6150

6000

6150

6150

Journal of Rahim

Date

Particularls

L.F.

Dr. R)

Cr. R)

2010
Jan.1

Jan.4

Feb.8

Feb.16

Feb.16

Mar.4

Mar .4

Mar .4

June 7

Ram

Dr

To Bills payable A/c

(Being Acceptance given for mutual benefit)

Cash A/c

Discount A/c

To Ram

(Being Half the proceeds of bill received with
discount)

Dr
Dr

Bills Receivalbe A/c
To Rahim
(Being Acceptance received for mutual benefit)

Dr

Cash A/c Dr
Discount A/c Dr
To Bills Receivable A/c

(Being bill discounted)

Ram

To cash A/c

To Discount A/c
(Being half of the proceeds of bill remitted with
discount)

Bills Payable A/c
To Ram
(Being bill dishonoured)

Dr

Interest A/c
To Ram
(Interest payable for 3 months on I6000)

Ram Dr
To Bills payable A/c

(Being acceptance given)

Bills payable A/c
To Ram
(Being bill dishonoured due to insolvency)

Dr

6000

2960
40

6000

5280
720

3000

6000

150

6150

6150

6000

3000

6000

6000

2640
360

6000

150

6150

6150
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July.4 Ram Dr 6150
To Cash A/c 4920
To Deficiency A/c 1230
(Being final dividend of 80 paise in a rupee was
paid)
IaT8XT (Mlustration) 13 : el % 9 V4 & o/ ud H M @1 uRWRe FErIar] gAad W)

Tdh 1,200 ¥ b1 Qe foracht 21 o9 g9 <aR o= ol 2| el e @ 1,128 /— T # AT & o
Vs e gad @1 e <l 21 A Y 9 9 ued e @ ymam @ forg iy @ eraven e & forg
gAq Hel wR 1,680/— T @1 [9a foradl g1 g 9 &1 1,632/— T H 91 forn <mar &1 o
FEId ¥ U fdd &1 A fhar Sar @ den 288/— % RN @ 4w ¥ 9 2 R fa @
g [ 3 qd el fearferr 81 ot & dor gaa 1,/— T | 50 U9 & 3 9 i i e
PR T | el 3R gAT @1 Gl H Mawdd Si-el Afaftcdl $ITY T gAd &l @rdr 981 H Bel &1

Qrdr §918¢ | (Meenaxi draws a bill for ¥ 1,200/- and Suman accepts the same for mutual accommodation of

both of them to the extent of % & % Meenaxi discount the same for ¥1,128/- & remits 5 of proceeds to
suman. Before the Due Date Suman draws another Bill for ¥1680/- on meenaxi in order to provide funds to
meet the first bill. The second bill is Discounted for 1632/- with the help of which the first bill is met &
3288/- Remittted to meenaxi before the due date of the second bill. Meenaxi become insolvent & suman
received a dividend of 50 paise in a rupee in full satisfaction. Pass the necessary Journal entries in the books of

Meenaxi and Suman and prepare Meenaxi’s account in suman’s ledger.

gl (Solution) : Journal of Meenaxi
Date Particulars LF. |Dr.¥ |CrX
1 Bills Receivable Alc Dr 1200
To Suman’s Alc 1200
(Being bill accepted by suman)
) Bank Alc Dr 1128
Discount Alc Dr 72
To Bills Receivable A/c 1200
(Being bill discounted with the bank)
3 Suman Alc Dr 400
To Bank A/c 376
To Discount A/c 24

(Being '3 rd of the proceeds of the Bills remitted to suman
& '3 1d of the Discount charged)

4 Suman’s Alc Dr 1680
To Bills payable A/c 1680
(Being acceptance given)
5 Bank A/c Dr 288
Discount A/c Dr 32
To suman’s A/c 320

(Being the amount received from suman on his discountin

our acceptance and %rd discount debited to us)

6 Bills payable A/c Dr 1680
To suman 1680

(Being bill dishonoured)
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7 Sunan’s Alc Dr 1120 560
To Bank A/c 560
To Deficiency A/c
(Being the payment of the amount due by paying 50 paise
in a rupee in full settlement)
e : R 9 & e # el & =’y o1 7o - N
qFI fddl IR fet FeeT (72+48) 120
et &1 o1 9 | % e 80
HCIRY — UBel [T & g @I} § Rw 48
R @ & g2 @ Ay § = 32
Journal of Suman
Date Particulars LF.| DrX Cr
1 Meenaxi Dr 1200
To Bills payable A/c 1200
(Being acceptance given)
) Bank A/c Dr 376
Discount A/c Dr 24 400
To Meenaxi
(Being 'srd proceeds received from meenaxi)
3 B/R Alc Dr 1680 1680
To Meenaxi
(Being bill accepted by Meenaxi)
4 Bank A/c Dr 1632
Discount A/c 48 1680
To B/R Alc
(Being bill discounted)
5 Meenaxi Dr 320
To Bank A/c 288
To Discount A/c 32
(Being proceeds remitted and %rd of the discount charged)
Bills Payable A/c Dr 1200
6 To Bank A/c 1200
(Being acceptancemet on the Due Date)
Meenaxi Dr 1680
7 To Bank A/c 1680
(Being meenaxi’s acceptance dishonoured on his insolvency
Bank A/c Dr 560
Bed debts A/c Dr 560
8 To Meenaxi 1120
(Being 50 Paise in a Rupee received and the balance of the
amount Due written off as bad debts)
Dr. Meenaxi’s Account Cr.
% %
To Bills payable A/c 1200 By Bank A/c 376
To Bank A/c 288 By Discount A/c 24
To Discount A/c 32 By Bills Receivable A/c 1680
To Bank A/c 1680 By Bank A/c 560
By Bad Debts A/c 560
3200 3200
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fafa f¥a af@dt Books of Bills of Exchange) : d5—d¢ auie Axa™l # <@l o faai
S HAEGH X 98 99! WT H oo BId ©, 98l 39 oladl BT ol YRMS Herde el o fhar srar
2, 9= faftow o afedt @ed 7| 9% |ere Iyl &F UeR &) e € —
(i) gt fda1 921 (Bills receivable Book)
(ii) <7 fa7 s (Bill payable Book)
(i) v e 98 — s 9& § S el B o fhar Sar ¥ S fd AU & urd g 2 e s+
Il @1 B9 AR BT U BR1 | I8 9 981 & AN W @4 BN | U fdd 981 &1 ureu freferRad
3

Bills Receivable Book

SLN. | Date of | From Drawer | Acceptor | Dateof | Term | Due | L.F. | Amount | Remarks

Receipts | Whom Bill Date
Received
1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11.

2. 39 a1 — 39 98 ¥ 39 @l &1 o o Srar @ e 69 SS9 g1 < 7| srifq 39 faai &
TR gRT WBR BT ST 8 | TIRT gRT YA Sl ST arell Wi [del @ 03 MR $7 <R &
FiIfe p MREd @l & ygard 9 Widd [dall ®I IR BT I FaiEd A aR BT HRAT IS |

<7 Id 981 31 -y FEfiad 8 —

SLN. | Date To Payee | Where | Date | Term | Due | L.F. | Amount | Remarks

of Whom payable | of Date
Given | Given Bill
1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11.

T e 981 v9 37 fid o€ 9§ waH — o o 987 @ wdl urw oo @ 9o e 29 9t aafe
S W@ H B S B o I ST & A U i WA B A B IR S @ fad WeR awar ®
ST AfddTd @IAr ST f6har SR | U 9 @rd § U@ [ @ @dHl e —3Tel T [l &1 Sl
dfes U 9l €1 & IRT DI U AT WA Ol § AR AR & @M # “To sundaries as per B/R
Book" forg f&am omar 21 <9 faa 98 @) @ <9 faa @ don wwfd urd sl & fdaTd @ |
B S § Rifh AT QT Ul HR arell BT & 37a: AfdaTd @i &l A fbar S 8 3iR <3
faer @ @1 S fHar Sar 21 <9 9 @ # ude 9 @) ST ferT Wa J8l glaR < fdd 981
BT AN [P AT Gl Sl 2 IR fdaRer & @™ # “By Sundries as Per Bills Payable Book” fora f&am
ST B |

Sl (ustration) 14 : F=fRad waeRl @ 9o afgal # faRay den @ 981 4 @diHr i
(Enter the following transaction in bill Books & Post them into ledger) -—

2010
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6 STHAY] B AR §ad 9 & HEIM &I 37afy & 5,000/ — T &1 9 WdR B o | (Maheshwari
Bros. accepted a bill for ¥5,000/- at 2 months date)
7 AR Bl TERAV SRET ST A 2 A DI AdY BT f[de 7,250 /— I BT UT g3 | (Received a bill
from Radharaman Trading Company at 2 month Date for ¥7250/-)
8 STHARI DI AT §RT foRd T 6250 I & QT A8 &I AAT & T BT WdR fHAT (Accept a bill at two
months for ¥ 6250 draws by Anish)
9 TRl BT 3B AR UR A AL DI AT BT U fdeT 4800 T BT fol@r Sl I8 WHR FRb dlel
& (Received a bill for T 4800 at three months duly accepted by Ashok).
10 ST DI GRIBI BT FIUS 8,400 /— T BT UM HEH DI AAT BT WIHR fHAT RKTAHT I <1adh DI
HAT 21 (Accepted Dwarikesh draft at three month for ¥8400/- the payment of which good begiven to
Deepak)
15WﬁWWWWWS,OOO/—WWW@WW@HWWI (Accepted a
bill drawn by Radha Bros. for ¥3,000/- at one month)
gdl (Solution) :

Bills Receivable Books
SLN. | Date of |From Whom | Draw| Acceptor [Date of| Term | Due L. | Amount Remarks
Receipts| Received er Bill Date | F. %
2010
1 Jan.6 Maheshwari | Self | Maheshwari | Jan.6 | 2 month| Mar.9 5000
Bros. Bros.
2 Jan.7 Radharaman | Self | Radharman | Jan.7 | 2 month| Mar.10 7250
Trading Co. trading Co. 3 month
3 Jan.9 Ashok Self Ashok Jan.9 Apr.12 4800
17050
Bills Payable Books
S.N. | Date of | To Whom | Payee Where Date | Term Due L. | Amount | Remarks
Given given payable | of Bill Date | F. 4
2010
1 Jan.8 Anish Self - Jan.8 | 2month | Mar.11 6,250
2 Jan.10 | DwariKesh Self - Jan.10 | 3month | Apr.10 8400
3 Jan.15 | Radha Bros Self - Jan.15 | 1month | Feb.12 3000
17,650
LEDGER

Dr. Bills Receivable Account Cr.
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Date Particulars J.F. | Amount | Date Particulars J.F. Amount ¥
2010 | To Sundaries as 17,050
Jan 10 | per B/R Book
Dr. Maheshwari Bros. Account Cr.
Date Particulars J.F. | Amount3 | Date Particulars J.F. Amount ¥
2010 | By B/R Ac. 5,000
Jan.6
Dr. Radharman Trading Co. Account Cr.
Date Particulars J.F. | Amount3 | Date Particulars J.F. Amount ¥
2010 | By B/R Ac. 7,250
Jan.7
Dr. Ashok’s Account Cr.
Date Particulars J.F. | Amount3 | Date Particulars J.F. Amount ¥
2010 | By B/R Ac. 4,800
Jan.9
Dr. Bills Payable Account Cr.
Date Particulars JF. | AmountI | Date Particulars | J.F. Amount ¥
2010 By Sundries 17,650
Jan.15 | as par B/P
Books
Dr. Anish’s Account Cr.
Date Particulars J.F. | Amount¥ | Date Particulars JF. | Amount%
2010 | To B/P Alc 6,250
Jan.8
Dr. Dwarikesh’s . Account Cr.
Date Particulars J.F. | Amount¥ | Date Particulars JFE. | Amount%
2010 | ToB/P A/c 8,400
Jan.10
Dr. Radha Bros. Account Cr.
Date Particulars J.F. | Amount¥ | Date Particulars JF. | Amount%
2010 | ToB/P A/c 3,000
Jan.15
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fafra fae ve forae swiienrygad vd IoRfed Ayl & Orad s ods ol Mfked wafdd @
g fde a1 & f6 98 fodt Miea afed @ S9e ameengar ol o @fda @1 59 9 & ares &
T AR SRR HT A WY |

=T U3 T VA foRad swdeRygad 9o © RTAH ST okdd (Al 31al IeR) U Hied
IS AT IASD IMMUTTAR el afad &I va FR=d g==1fT & Jade @ 9fism aar 2 |
fafeg a1 iR ufdsm = & I8 ok & o Iy f9a oFMeR §RT S9eR WR foRar ST & Sidfds wfcrsm
WWW%@Wﬁlﬁﬁwﬁaﬁaﬁ:{q&Wﬁﬁ%()m&m (2) TNHEREGAT AT (3) UTTehl

Safe ufsm—ua # a1 ueT B 7 (1) oEd (2) widai | fafa 9 # A @1 emewr faan
ST & Sidfcs s o # YA &l g &1 Sl 2 |

fafra faa &1 faewand & f a7 fafma O forRea giar &, 98 woRfed 8T @, 39 R od &
TEER 8l 2, faffry o W exdeRr o= gron =g cafed g1=1 =1fed, g 3imsim o= gidT & Jr SdG!
YA T FREd oafyr & iR H=AT1 BT 7 |

fafra e &1 I8 o™ & f$ I8 U ST Yol €, $9a] YA § Jfagr Bl 8, SHD! AT
q EXAraRd fEar S waar ® e R fd &1 as FlEd el w® g 2

TS AR §RT GO AR BT 1fE FE™dT o3 & 35eed ¥ o [0 fore 9 wWiar f6a S
g S IAgUE 91 @ed B |

wE Wiy
1. Raa =i &1 gfed o —
() TAfFm R TP oo T35 T |
Gi) T T =1 A TR form ST 2
(i) TR T 15 A R form ST 2
(v) TAET AT B YeTHR BT 2 |
ORISR A UeTHR B © |
(vi) fauz & d<yd & fadedl SR U% UeTHR 8 & Fdhd 2 |
(vii) YRETT 9T & fAfTT 0T PEA B |
(217 R I & THT B oIV Rarrcht fa= faus a7 vrat & SIS OId 2
(ix)

T Sifew — 2

2. fafr =1 fdu & ¥=4 # 981 @ TTod 919 BT A —

(i) fafrra faus w® WeR wat o Wghy sifard 2|

(i) fafma fus oFeR grT forar Siram 2

(i) fafra faus ue 9@g d9—<Al & forg forar mar 21

(iv) 971 R <7 fafrg fQus &1 Famefs fus wed 2

(v) a8 =afdd e Al o &1 G fbar Sir € Yerae e ardl Afdd S o |
(vi) vo fafima fao @ d@d gRT swelRa fhar ST sfawe 8! ¢ |

(vii) To fafma facig &1 9o $U ¥ SR T81 fHa1 S1 Favahl & |

(viii) wfcrsm o= &1 gfad & aifard 78 7 |

(xi) faf faus o el e e 98 g 2

=3

<<<

@Y Gy — 3
3. Raa s @ gfd g —
(i) a5 <afda T T/ ARTeT U3 WR YA WIS 8 i fHAT ST 8 v HEATT © |
(i) TR gRT fQUa & WA ERATaRoT UfhaT B PEd © |
(i) o' =faa o fiftaa I & yram & fou afsm o fo@d? a1 8 PHEATT 2 |
(iv) 98 <afdq S 9fa=m U5 &1 99 3 AR BN FRAT oo FHEAT © |

g Sifg — 4
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g0 1 faffma fAus @1 <g fOfr 9 qd gaH & SR WibRedl $I U Bl § —

@) B (@ @ (@) Rae () v T {3

g0 2 fafra o3 WeR fear oirar & —
(37) I eR gRT (@) 9 & oi@® gRT (W) <R W1 (8) & g1 { ]

w03  fafwr fer @ srafdr g ® —
(@) v =rE @) oIE® §RT WIHREGAT & Fedafa F fhae i
(@) &= A1 (]) ©: AT { ]

g04  WPREAl B Ydb d 7 & aFrexe R FEfaRad ufafte @1 sl —

@) B/R A/ Dr @ B/P Al Dr
To Cash A/c To Drawers A/c

®) B/RA/ Dr (%) CashAlc Dr
To B/P Alc To B/P A/c

{3}
U5 20,000 I P A AE Pl AW BT <UPH A UK {9t Rraq 7 o+ 9 A 19,500 I H a1 form |
9% 71 9 & SRR &I FIAAT & qAT 100 I AT Aroiet & | IFRRET R REaH §RT 3107 St H B
S aret ufafie grft |

()  Deepak’s A/c Dr. 20,000/ @ B/PA/c Dr. 20,000/-
To B/R A/c 20,000/- Noting Charges A/c Dr.  100/-
To Cash A/c 100/- To Shivam A/c 20100
(@) Bank Alc Dr. 19500/- (@) Deepak’s A/C  Dr. 20,100/-
To Deepak’s A/c 19,500/- To Bank Alc 20,100/-
{]
Y06 3 HIE P 8000/— % B U U fdd &l 10% d1f¥es gec R qv YT T gec B NIy
anf —
(@) 100 ¥ @) 400X (|) 200 % (g) 800 % { ]
W07 31 HTH, 2010 B 3 HE DI 3MAfY &7 v faer forar wam Iqat A fafy gnfr -
(31) 4 of @3S @) 3ga  (9) 6 JoT {1}

W08  3UT 4T &1 Igavd BT B —
(a7) AT ERT AT & YA B! TR<! <1 | (@) 0N §RT K0T BT TSl QT BRAT |

(A) anfdfd A=A UG HRAT | (]) @UR ¥ &9 & ITINT BIAT |
oo  femferRaa uftsm—oz o faftsa fauar & sraR &1 MuR g1 81 Iobar —
(31) et (@) gRuaaar fofer @) Hefd Q) oad { ]

w010  3gUE faT 98 faat € o —
(e1) g8 FoTETar o9 oM W forEar B | (@) TP ToIe U TEE W forear 2 |
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() AR S foRT Giaem & fog forad 21 () fodr @1 wfassT & forg forar S & |

{3
ST Y94
g ueF (Objective Type Questions)
go1 fafera faus @rdr &9 a1 @rdr g -
(@) efdeTa @ @) A J7TH BT @
(A) Sfar<dfdd @rar CIEESICERCINI ( )
yo2 fafwa fder &1 garar fear S 8 —
(@) oE@d gRT (@) WHREA R
() 99T B dTel §RT () 9T UTdal gI_T ()
yo 3 fafwa e @1 <o ffr & gd fae @) 9 W S AR o Bl ®, S ded § -
(a1) gcer @) Be
() e () g o ()

U0 4 IM F WM WR UH FUE 9 10,000/— I BT 3 A P! 3@l &1 foram o4 eIM 9 WdR &R
form | M 7 9¥ U I 9 18 gl @i &% W YA foR | Ut € Bl 3:2 B U | die
fear | s &1 afdr ura BRf -

(37) 3.820 X (@) 4,000 T

(|) 5820 % (2) 6,000 X ()

q05 ¥ By T e & SRR R deHHal ol guae § AEfoiad gfafkdr grft —

@)  Endorsee A/lc  Dr &) B/PA/c Dr
To B/P Alc To B/R Alc
(&)  AcceptorA/c  Dr. (& B/R Alc Dr
To Endorsee A/c To Acceptor A/c
706 Wzﬁqﬁﬁgﬂﬁmﬁﬁ?ﬁﬁawwaﬂﬁzﬁﬁmﬁgﬂuiﬁumﬁaﬁlqudnl%l
B g1 R Fr=foRed gfafte grft —

@) B/R A/ Dr @  Shiv Prakash’s A/c Dr

To B/P A/c To Deepak’s A/C
@) B/PAlc Dr (&) Deepak’s A/C Dr

To B/R Alc To Shiv Prakash’s A/C

)

07  UfIST-Ud & U&T BT 8 —

(31) TRgP TAT WBRBAT (@) TR AT AT
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(A) oEgd, WHREGTAT AT Wdd< (]) o Gd I UTqdba ()

O\

ST aret @ foas g A fhar S g -

(31) orEd EIRT (q) Wt gRT

() ATt gRT () Prg el ()
fafera faus & eTepR 8 & —

(@) vB @) =1

(%) < (@) 37 & I T ()

1 AT 2010 BT EYH = 3 HE BT TP fddd Rragerer R for@r | Rageer st 37 fafdr &1
A BT —

(@1 1 9 (@) 4 57

(@) 1 7 () 4 v ()

arfer oTgxINTcHD U¥F (Very Short Answer Type Questions)

Y01
H02

Y03

Y04

Y05

Y06
07

Y08
H09
010

fafma e & faw veTeR 810 8| S99 W foral |

31 fegwR 2009 @I < fda 981 BT INT 50,000/ — T &1 BT 1 ST 2010 DI < fdaT @
D @R |

M T 27.7.2010 BT 6 HIE P AT &1 Udh fdad WWH W foar | W T 27.7.2010 BT WHR
fFar| g9 fa @ rae fafr aar gl |

Rad v a1 gfd SR —

Cash A/c DR 990

................................. A/CDR 10

(Bill met before maturity)

faHeler = PR B U4 2,000/— X & < f[AUm &1 GraE < Y 4 v |48 g9 20/— %
PIChHY PR AT | BHAY BT Sl § Fwfd ufafe sifce |

2mRe f9at vd orgue faua # a1 R S —

P o DT BT 7T 1,000 /— T B IFAERT AUz & WIMF IR 200 /- ddhe T IR 99 fdr
& forg 779 faa Wer fHar (SR 14 /- T <t ©as 6 /— T U910 & |fford O | S @
gIat # A e ufafe df |

fafma Aoz @ <1 o1eTor 9arsv |

TET B AT AT HAEH HT BRI B © |

31 feawR 2010 BT T O 981 BT ANT 5000 /— T 2T SFPBT 1 ST 2010 Bl I facd @ &
DY e |

oTgTRIcHAD U9 (Short Answer Type Questions)

Y01
H02
Y03
Y04
Y05
Y06
o7
Y08

H09

010

fafra faar &1 aRarer /R |

T e 3R Y foer & @ ek © 7

iR faa 9 o fia # a1 iR 7 ?

fafrra i & ym = a1 vfafe & oIl & 2

fafera faot foa UoR @ 8 2 ? 9Hsnsy |

fafma Qs IR ufis-u3 # ok we BINIY |

YRIST—u3 & Uell & IRAT HITY |

S fad & <7 A 9=y S 12 A5 2009 B fIET AT TT 20 HS 2009 BT BN fHAT TAT
3R e arafer 30 fo &1 |

3T gRT Rauadel R o T 2400/- ¥ & fAfma fag & ymam 4 Raver &
fearferan 81 9 & SRT 3o B U6 wud | 60 U9 T U | sy RiauereT s9a folw o
I G STAT BT 3R fhd R & & |

g fqus J¥dd bl UTwY d91gd |
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I AUz & &1 ey 9918 |
e Pl 37 AR |

faffra faus &1 ureg 9918 |

=& 999 (Essay Type Questions)

Y01
Y02
Y03

Y04
Y05
Y06
o7

‘fafa faus ue oid fRd s U= & T oY 59 IR W AEHd 87

et & Wipld A MY 1 FqHed & 2 Wigfd & A= JdR BT Ieoid BRI |

Rt @) ofreT A T @ WHE P R @ JfifiRed & o W UR® P @l BT ARY ?
39 fawg & 3rrelipd T YAT0H BT W J9SIsy |

IgUE fId {6 Fed 2 ? $9¥ iR oy @uRe f[Aai § a1 3R &7

uTer fIus gead 9 & SGavd 9 oM darsy |

fafra faa va gfosm o3 # oraR 9asd |

Y 42 &1 0T BT DY UfhAT BT IR0 bR AHSSY |

3rifed U9 (Numerical Questions)

1.

01 STFERI 2010 BT AT 800 I BT A UDIY Pl adl & IR $qD oY 2 A Pl J@ P U
I gt R forg <ar 2| varT S9 I B WER wxe S A @I dier <ar 21 fAEd
I R 9@ &1 A 81 S § | ] vl B 9l # S ufaftedt S |

(On 1% Jan 2010 Anil sold goods to Prakash worth ¥800/- and draws a  Bill at month for the same on
Prakash. Prakash accepts the bill and  returns at to Anil. The bill is paid on the due Date. Pass the
Journal Entries in the Books of Both the Parties.)

fFrforRea gemall # f9al @1 <g faRrr g SIfg - |

(Calculate the maturity dates of the Bills in the following cases)

Date of Acceptance Period

20™ January, 2008 3 Months
1* Fabruary, 2008 2 months
28" March, 2008 1 months
12" July, 2008 30 days

15" July, 2008 30 days

30™ September, 2008 2 months
30™ September, 2008 3 months
27" October, 2008 4 months

Hints :- 2008 is the leap year and 15 August is Gazetted holidays)

(2008 # 3TfSray ¥ qAT 15 IR BT IISTURNT TG &)
A9F 12,000 /— T A Rrauawrer &1 7o § o7 4 W 2010 BT RBrayder 10,000 /— T &1 3 A8
DI Ay a1 b A <ud R foradr 8 Rrad! <ue WeR dR ofdl & | Rauarer & 9a o
6 ST 2010 B U 0T & YA H AR BT 9o PR ol & | F¥ed Al w [ &1 grar &
ST 2 | <udh, RIauerer dor 3reeT & digdl § e gfafedl Sy |
(Deeepak is indebted to Shiv Prakash for ¥12,000 Shivprakash therefore draws a bill for 10,000 at
3 months on Deepak on 4™ April 2010 which is accepted by Deepak. Shivprakash ondorses the bill
toe Arun in payment of a debet on 6™ Jun.2010 on the due date the bill is met. Pass Journal entries in
the Books of Deepak, Shiv Prakash & Arun.)

1 919 2010 BT TA< ATl 999 & d&ol g W 6,000/ — I HT 3 AIE Pl @M dTell o a1 foraam &
RTA®T g WIHR FR oIl © | 4 A9 2010 I gA<1 S A Pl AU & A 5 Ffaerd afies &% A Y1
ol & | < fafd uR fdet &1 Yarar g1 e © | wEed uell ol afedl # Se ufaftedt dfw |

(Hemant draws a bill for 6,000 at three months on 1% march, 2010 Rahul for goods supplied to the
latter. Hamant accepts the Bill, on 4™ March, 2010, Rahul discount the bill with his bankers at 5% per
annum. The bill is paid on maturite, Enter these transachtions in the Journal of all the Parties.)

20 STFERI, 2010 BT ol 3,000 /— % A Y@M $I O & | T8 39 IBA & (ol T gRT ford T 3
AE B AAWT & [ BT WHR PR oKl 8| W S9 [ BT A8 & oIy o o H ST BT
<t &7 | AfREa ff R a1 &1 ywrae 81 Sar 8 | dar 9 xar o afedl § Sed gfaftedt sl |
(Lata ows ¥3,000 to Rekha on 20" January, 2010 for which he accepts a bill for 3 months drawn by
Rekha. Rekha deposit the bill into his bank for collection. The bill is duly paid on maturity. Pass
Journal entries in the books of Lata & Rekha.)
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IRV UUS BT F §RIBI UUS BT Bl 10,000 /— T BT AT a1 TAT gRIGI UUS HH]
W 3 #EN BT 9 fo@r | gRiee yoe a9 [9d @ WieRr ax forar | FrEfaliad g)®
aRRerfeal § afe faa &1 aFTexer e fafer o= 81 Se a1 <1 €1 el & YRaidl d B Il
gfaftedl &1 Sl —

(i) afs 9 9t &1 ywram fafdr & @d 2

(i) afe 9 foct &7 9 & ¥y o |

(iii) Ife I IABT 9 TAM [0S HHT & U8 H IR Q|

(iv) afs 9 I 30A 9% & U HUET B foIg AT |

(Racharaman & Campany sold goods to Dwarikesh & company to the Value of 310,000 and drew
upon the letter at 3 months for the amounts. Dwanikesh & Company accepted the bill show what
entries would be possed in the books of both the parties under each of the following circumstances if
the Bill is dishonoured on Due date :-

(1) If they retained the bill till Due date.

(i) If they discovnted the bill with these Bankers.

(iii) If they endorsed it in favour of Rehaman & company.

(iv) If they sent it to their Banker for Collection.

20 HS, 2010 ®T SIfU®T F fAfedr &1 7500 /— T &1 911 9=1 RDga g fAfbar 7 IR 9 @)
Ay &1 [ Wer R forar | < f[fy ® A9 & yam & foau oga e & w—eg
smfafied & iR QST H 10/~ T TEON Yodb <A1 UST| Dfter den Mfrar @ oAt A
Sieiel gfaftedl BTy |

(On 20™ May, 2010 Deepika sold goods to Nikita for the Value of ¥7500, taking a bill at 4 months for
the amount on the due date the bill was presented for payment but was dishonoured. Deepika paid

%10 as nothing charges. Pass Journal entries in the books of Deepaka & Nikita.)
15 GaTg, 2010 I R7aH 7 800/ — X &I Us 41 19 A8 &1 @ &1 gfHig w fer@r 59

g F WeR PR T | 15 Sars, 2010 BT Req 7 g8 &1 3o da 4 5 wfcrerd affe &v A
g1 form | <u [y &1 faa smfafiea &1, d§& 9 10/— X TEIOE Yob gHraT | Rraw der
g @ STl § gaa faftedt SIvr |

(Shivam drew a bill on Punit Fer ¥800/- at 3 months which the latter accepts. On 15" July, 2010
Shivam discounts the same with his bankers at 5% p.a. on the due date the bill in dishonovred and the
bank pays nothing charges %10 pass Journal entires in the books of Shivam & Punit.)

1 STFa, 2010 BT 3MTh Fe - T&H AR VU8 HF+ 4 15000 /— T H O HEM Bl
Wl gTe &1 | ded TRIYY UUs Rl [ &1 g R H o gHe B8 $ BRI SRNd
aﬁiﬁwwﬁr@ﬁqﬁqéﬂ"lamww g%ﬂlﬁaﬁaﬂﬁzﬁmamsq‘zﬁﬁiﬁ%rqw
e 12% =aro1 AT fola @1 URFAT &1 | 3Rl 959 7 3@ ajw P WHR fbar | 73 fad
BT A [ W) YIaE R A 1 | 1 UEeRl B gRel § HWR Y Y dF el B gl
TR B oy amawass SiHd gfaftedt € |

(On 1* January, 2010 Ashok Bros. received an acceptance. Of ¥ 15,000 for 3 months from Laxmi
Narayan & Co. being unable to meet the bill approached Ashok Bros. before the due of bill and
requested them to cancel the old bill and draw a new bill for 3 months plos 12% interest. Ashok Bros.
acceded to the request The new bill was duly met on the date of maturity Pass necessary journal
entries to record the above transactions in the books of both the parties.)

ISTYT AT & fAhT & I8 U YT UR 20,000 /— T BT 4 HIE B (AT BT U Il 30 FAawR,
2009 PI forgdT & fORT U9 U1 WHR R oIdl 2 | Joiel S99 9T 31 3 f&d=R, 2009 HI 50T
ﬁsqﬁmﬁaﬁaﬁ?@wwgléﬂ%@wﬁwwﬁﬁfﬁﬁazﬁ sfifafied #= <<t 8
%47 10 /— % YAV Yoh Gl © | 10 A, 2010 BT YH UHI 10,000 /— I A 0T DI
AT 2 3R UAY IPBH & oY 3 A8 Bl @ & U [deT 4 AfTerd aifiiie el Siedy TR B
AT 81 39 T 1 B1 A <F fAfr iR AR AT SIrar € | RIoie, U9 TBIRT qUT S/ B S
A g grtud gfaftedi Hifsre |

(Rajesh draws a bill of exchange on Prem Prakash for goods supplied for 20,000 on 30" Nov. 2009 at
4 months and on Prem Prakash’s acceptance of the same discount its with sarwan on Dec. 3, 2009 at
5% per annum on due date the bill was dishonoured by Prem Prakash’s Bankers on presentations and
sarwan had to pay ¥ 10 as Nothing charges on 10" March, 2010 Prem Prakash Pays Rajesh cash

%
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10,000 in part payment & accepts a fresh bill payable at three months for the balance plus interest at 4% p.a.
This bill was duly ment on maturity pass Journal entires in the books of Rajesh, Prem Prakash & Sarwan.)

08 3MFTIR, 2009 PI WRET 7 5,000,/ — T BT AT TN ¥ WRIGT AR 4 AL DI AT HT T
9 XPH D oy WHR PR o1 | 9 R, 2009 Pl A=Y 7 Ig fdeT 3fu db ¥ 5 Hfcerd
afiies &) | 91 forar | fadt 1 <7 fAfy o) wRar 9 et &1 IrdE R H sRyHdAr ydhe B |
d% BT 15,/— T TEIOF Yob oA ST | ARG 7 15 HBRAR, 2010 BT 2,000 /— T Adbs gl &
3R Y A & ol 6% aTf¥es TS PR 4 A8 Bl (@ BT U 9t WHR HR foam | -
e & <u [l W wRer fRarforar GIffd 81 A1 ok F=IY &1 S| FHfd ¥ wud H dHadl 50
U9 U7 U | SUad oAl Bl WRET T F=dIY &I St H IRy qe eRar &1 @1 98l 4
=AY BT @rar I8Y |
(On 8" Oct, 2009 Sharda Purchosed goods worth ¥ 5,000 from Santosh and accepted a 4 months bill
for the same on 9™ Oct, 2009 Santosh Discounted this bill with his bankas at 5% p.a. on the due date
sharda expresses his inability to meet the bill. The bank had to pay Z15 as nothing charges on 15"
Feb. 2010 Sharda pays < 2,000 in cash and accepts a new bill for the balance payable at four months
with interest at 6% p.a. on the due date of the new bill sharda became insolvent and Santosh received
only 50 paisa in a Rupee out of his property pass necessary Journal entires in the Books of Sharda &
Santosh and also prepare santhosh’s A/c in Sharda’s Ledger.)
ST &1 qxddi § frHfoRad a9 Ffd oiFeHl &1 SHd gfaftedt iy —

(31) TATT ERT F&wOT B & TS 16,000/— T B Widfd E dR & T, D 98 9 g &
6,000 /— T Fdbe g Y ¥ & {70 50 /— T IS Afed BT 737 O e fhar |

(@) fia@T gRT Y@ BT 3,000 /— B WIHMT BT 100 /— ICCT B AH& A BB TH BR (oar AT |

() Sl RT ¥l &I & 7T 6,000/— T B TS Wiahd Ia & AR &l v ¥ fAell ®afd gr
E B A TS |

(8) ST BT T 10,000 /— T B U Wigia 4 U8 & forg d& 7 w1 faar T o, smfafteq
B & BROT 96 F qIF PR A |

(3) T DI YT ABTIRI DI 8,000/ — T B b Wi O UaR B 9 B AT o, YA |
g & HRUT IWIRST 8T T8 |
(Journalise the following transactions relating to bills in the books of dalal)

(a) Dalal’s acceptance to Laxman for ¥ 16,000 was discharged by in immediate cash payment I6000 and
an acceptance or a fresh Bill for the balance plus X 50 interest.

(b) Pinky’s acceptance to Rekha for ¥3,000 was discharged by an immediate cash payment at a discount of
%100.

(c) Dalal’s acceptance to sharma for ¥ 6,000 was discharged by Rekha acceptance to Dalal for a similar
amount.

(d) An acceptance received by dalal for ¥ 10,000 which was sent to the bank for collection was returned by
the bankas being dishonoured.

(e) Panwan’s acceptance to Dalal for ¥ 8,000/- which was on dorsed to Mahesh wari was dishonoured by
non payment.

dreraTs o Sl §eieled B PHolaR o AUF 5000,/— X & Hol Bl gHM & oy & [d a_eR
WHH & WeR B | ugen 9 a1 A8 &1 9 ORI A9 A8 @ @i &I o | §eiidrd o ued
e T U &ol DI FHM & Y TIRAT BT 9 B QAT 3R TN 9 BT dF | A forw
oI I/ 2,700 /— X U< 8Y | UB o 1 I FREd [y R gaor &1 18 wReg gEwr A
Jufafted #R f&ar mar &R §& 9 39 9 wR 30/— X AMET Yoo AT | Riena 7 [ @
RPH 4% DI gHT 41 | dArera 6% dl¥d bTel o Bl TAR B TAT 3R GART [, ggel HI HA
BT WHR PR forar 3R AT @al a i Tdbe gar @A | e 9 drera= @ Sed o
S FaERI B QT BIY |

(Lal chand, who was debtor of Banshi lal for ¥ 5,000 accepted two bills of equal amounts in order to
pay his debt. The First bill was for two months date and the second for three months. Banshi lal
endorsed the first bill to Radharman in payment of a debt and discounted the second with his bank for
%2,700. The First bill was paid on paid ¥ 30 as Notting charges. Banshi Lal paid the amount of the
bill to the bank. Lal chand accepted a new bill for the amount of the old bill and was ready to pay
interest @ 6% p.a. He paid the amount of Nothing charges and interest in cash. Enter the above
transactions in the Journal of Lal chand & Banshi Lal.)
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RraueTer U+ IR UAMHIT @ MU F8™IdT & folv Tdh 9 #18 &1 11,200 /— T &7 9T 1
STHART, 2010 I JAVGTET TR forg <dT & 19 UG WhR B ofdl & | Ravuerer 49 9 &1 5

SFAR), 2010 BT 4% TS W db A YA oIdl © MR AT XbH YHNDII DI AT <l © | FHATDBIA
fl STYad ST | & 15, A, 2010 BT A A BT 3000 /= HT T It Rravesrer o forgar 2|
o Rrayerer WeR HR odl & | YHudRl 39 9 @1 4% dcc & &R I Y1 B AT /0l
RraueTer BT 45T <1 1 31 A, 2010 I YD fQarferar 81 Sem 8 3R SHST SFEE A 30
SIA, 2010 BT UM Tl Jifvad f2wr wud H 50 U W B © | S &l oiar Rrawdrer @t
S | DINTY TAT IFDHT WA H AR BT @I W IR DI |

(Shiv Prakash for the mutual acconmod ation of himself and Prem Prakash drawn on the latter accept
bills of exchange at three month for ¥ 11,200 dated 1* Jan. 2010. Shiv Prakash discounts the bill on
5" Jan. 2010 with his banker, the rate of Discount being 4% and remits half the proceeds to Prem
Prakash. Prem Prakash for a similar purpose drawn a bill at there months on shiv Prakash on 15"
march, 2010 for ¥ 300 which the latter accepted. Prem Prakash discounted the bill @ 4% p.a. with
bank and remits half the proceeds to shiv prakash. Prem Prakash became bank rupt on 31% March,

2010 and First and Final divided of 50 p. in a rupee is received from his estate on 30" June, 2010
Pass necessary Journal antries in the books of Shiv Prakash and also prepose Prem Prakash A/c in his books )

1 9, 2010 BT ST 9 U <9 HIE BT 16,000 /— T BT fdad Wem ik fomar 599 wem 9 WadR

PR forar | 5 78 1 ST 7 g8 91 5% aifies &R R Y7 forar iR el IpH R0 BI WSl & | 1
S, 2010 BT RMET 7 U et 3 718 BT 1200 /— I BT I WR foram 4 I0T 7 WdR R form |

T 7 37 6% @1 TR WR YATBR 3N IHH I DI Aol & | FAREd [ iR [ur 7 e a4 @1
I BR AT fdowg T8 37U+l WiRld BT YIa 7 B Gl AR IABT YIar T ST BT HRAT

gel | fR S U& 741 fdd R f9d &1 %649 e 5% a1t <l |fd 3 A1 &I [afe BT I
R o qar & o e WdR R ofdl 81 1 37, 2010 HI e farferar 8 Ol § SR IHa!
STIeTe | T H 50 U 31 3aCa] B UTK B W © | ST S W1 981 § @ BT @Il G |
(On 1* May, 2010 Usha drewi and Radha accepted a bill at three months forZ16,000 on 5" may usha
discounted the bill at 5% and remitted half the proceeds to Radha on 1* June, 2010 Radha drewi and
Usha accepted a bill at 3 months for 1200 Radha discounted the bill at 6% p.a. and remitted half the
proceeds to usha. On maturity Usha met his accepteince but Radha Failed to meet his and recourse
was had to usha, usha then drewi and Radha accepted a three months bill for the Amount of the
original bill plus interest at 5% p.a. on Radha on 1* Aug, 2010 Radha became insolvent and a first and
Final divided of 50 p. in a rupee was received from his estate on 31* Oct. Write up Radha’s Account
in the Leger of Usha.)

/T 1500/ — T BT UHh 9 IR AR @I 3@ & Raq W forgar & e R wER

AEEA & oIy WWeR B ol & rd V4 91T 19T &7 a1 %4 W17 Ri@aq &1 8R1 | %01 99

9 @1 6% af¥d e W & F 41 a1 2 iR % 9rT REq @ 99 a1 71 [ @ qeras
fafy & smqurd <l € fdd &1 udE B H amed § afed Sdl IR HEIIAT B ATITI ]
21 o fRraq e 2500/~ T &1 fdal IR A8 @) 3rafy &1 eeur R forg qar ® RradT 3rwuT
HR TR o & | Rraw 39 9 a7 6 ufoerg aiffe sec WS A g dar g iR sA wvm # @
UEE fde M B & 91K WY IHH BT T AN /0T BT WSl Il © | SN 9 & e |
gd 3ravl fearferar 8 Sirar 2 iR Ry @ SHd! Siee ¥ wud H ¥ 50 U9 g gy | &
vell § el | ufaftcdl Sy denm Raq &1 afzal # w0 &1 @l a5y |

(Arun draws a bill of exchange payable at 4 months after date on shivam & Shivam accepts the same
for the mutual accommodation of both of them to the extent of ¥ to Arun and 24rd to shivam, Arun
discount the same @ 6% p.a. with his bankers and remits %rd of the proceeds to Shivam Near about
the due date both of them are unable to contribute towads the payment of the bill and on the other hand
are in need of further accommodation, Shivam therefore of the bill and on the other hand are in need
of further accommodation, Shivam there fere, draws a bill for 2500 payable after four months on
Aurm, which is accepted by Arun. The second billis discounted @ 6% p.a. with the bank & with
he the help of which Shivam pays the First bill and remits half or balance of proceeds to Arun. Before
the due date to of the sedonde bill Arun becomesinsolvent and Shivam receives a first and final
dividend of 50 paise inarupee pass necessary Journal entries in the books of both the parties and also
prupuse Arun A/c in the books of Shivam.)
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17. 1 JTFCHR, 2009 BT 3T 20,000 /— T BT 2 AE BT @RS HT Tdh 9t IH1eT R forgar & o4 a2
URWR®S AEINT b oI PR BR ofdl 2 | el Ud UHel U IR  Td Pl HAA 3 : 2 B
3rguTd # dfes ®T WEAd B A 2| 4 ITACTHR, 2009 P A g9 9 BY 10w o & 8800/ — I
H YT ofdT 2 3R UBIY HT BT W U gRT 9ol ol | 1 fQEHR, 2009 &I JarRr vah 9
15,000 /— ¥ BT 31T TR 3 HIE P 37afy &7 forwar & 9 ol TR &R ofar 21 4 e,
2009 BT UHTY 39 8 BT U4 d% A 15000/— T # AT ol g AR e BT A T &
TR WY M PI OSH SGU H A BT b gRT AT al B 15 BRaN], 2010 DI A
fearferan &1 Sirar € iR S8 U ®ud 75 U9 & 3@ 9 Y U Bial € | Suged ofiadl @
el @ gRad! § THa wfafiedt s |
(Anil draws a Bill of exchange payble after two months on Prakash for ¥ 20,000 on 1* Oct, 2009
which Prakash accepts for mutual accommodation. Anil & Prakash to share the amount of the bill and
exponses in the ratio of 3 : 2 respectively. On 4" Oct, 2009, Anil discounts the bill with his bank for
%8800 and remits Prakash’s share to him by cheque on 1% Dec, 2009 Prakash draws a bill of exchange
on Anil for ¥ 15,000 for three months which is accepted by Anil on 4™ Dec. 2009 Prakash discounts
this bill with his bank for ¥15000 and after making payment of the first bill to Anil, remits the balance
of amount to anil by cheque in the same proportion on 15" Feb, 2010 Anil becomes insolvent and 75
paise in a rupee is received from him pass necessary Journal entries in the books of Anil.)

18.  fr=IferRad @eRl @1 fUe! & qedai 4 o a0 9 <9 f9a 981 # fofay —

2010 4

Apr. 1. XTT ¥ 2 A8 & 91 &1 Wpfd o< g5 |
(Received From Rekha his acceptance at 2 months) 280

Apr.5. RUBT & 3 A8 & AU BT Wigd Far |
( Accepted Depika’s draft for 3 months) 500

Apr.10. G 9 3 A8 &1 fIu= o garm |
(Received a bill from shurbhi for 3 months) 800

Apr.16 TART Bl 2 ATE BT WG T& B |
(Acceptance given to Kumari at 2 months) 400

Apr.18. IS | 5 AIE &1 (& fdet U gamm |
(Received a bill from Pooja for 5 months) 500

Apr.21 FFYT | 3 AIE BT U= UF 9T g3 |
(Received a Promissory Note From Manisha for 3 months) 205

Apr.22 ST & URIST UF BT dF 200 /— I H AR |

(Lalit’s Promissory Note discounted with bank for ¥200/-)

Apr.30 T4 & 4 A€ 91€ < B dTcl 760 T b FUC DI WIHR &A1 |

(Accepted Kanchan’s draft for I760 payable after 4 months)

W S SR 10— (1) 39 (i1) 9 (iil) 3 (iv) 3 (1v) 31 (V) 9 (vi) 3 (vil) 3T
(viii) e (ix) A |

WA o9 SR 2 — (i) WeRed (i) J2m= (iii) d@d (iv) Saeadi

WH ofid SR 3 — (1) Wpa (i) ogd, WeREAm (i) &R, oFeR (iv) d= (v) a1 (vi)
WIeRET (vii) gl (viil) <3, 09 |

XY O ST 4 — 1. (W) 2. (A) 3. (@) 4. (@) 5 () 6. () 7. (9) 8. (@ 9. (@10 (A)

IEAIATHD U — 1. (@) 2. (d) 3. (@) 4. (31) 5. (@) 6. () 7. () 8. (@) 9. (|) 10. (3) |




